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MAIN FEATURES

The effective demand for credit by the domestic non-
financial sectors during the December quarter 1993
was $15.3 billion, up from $13.1 biltion during the
September guarter 1993 — see Table 14,

The sectoral composition of the demand for credit
showed General Government raising $7.9 billion (Com-
monwealth General Government $5.2 billion, State and
Local General Government $2.7 billion) and Households
and Unincorporated Businesses raising $6.6 billion,
whilst Trading Enterprises recorded only a small raising
of $0.8 billion.

The demand for credit by General Government was
satisfied mainly through the issue of long-term debi se-
curities (met issue by Commonwealth General
Government was $4.5 billion, see Graph 1, and net issue
by State and Local General Government was $3.0 billion,
see Graph 2. General Government also sold holdings of
financial assets which, when combined with the strong
demand for credit, resulted in a negative change in
Jfinancial position of $13.1 billion (see Table 27H),
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There was a strong increase in equity of Privace Cor-
porate Trading Enterprises ($7.8 billion issued, see
Graph 3), achieved through the issue of new equity
and net sales of intra-sector holdings of equity. These
results were offset by net repayments of borrowings.
As the financial transactions account for December
quarter 1993 (Table 27H) shows, the near nentral
results in the demand for credit by Trading Enterprises
was also offset by net sales of financial assets issued by
other sectors, resulting in a negative change in financial
paosition of $1.8 billion,

GRAPH 2. STATE AND LOCAL GOYERNMENT
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ANALYSIS OF RESULTS

CREDIT MARKET SUMMARY (Tablies 1 and 14)

$15.3 billion was raised on conventional credit markets
during the December quarter 1993. This raised the level
of credit outstandings to almost $947 billion at the end of
the quarter. Households had the biggest demand for
credit:  $6.6 billion, mostly raised from banks. This
raised their total credit outstandings to $214 billion at the
end of the quarter. The Commonwealth Government
raised $5.2 billion, mostly by issuing Treasury Bonds. At
31 December 1993 the Commonwealth’s total credit
outstandings were about $94 billion. State and local
governments raised $2.7 billion, mostly by issuing
inscribed stock. At the end of the quarter the total credit
outstandings of this sector were S$108 billion.

Private trading companies raised only $0.3 billion during
the December quarter 1993 but this small net raising
disguises a significant change in composition. Private
trading companies issued shares valued at $7.8 billion and
bonds valued at $1 billion. At the same time they repaid
$3.4 billion of loans from banks and $2.5 billion of loans
from non-residents. Also during the December quarter
1993 $3.3 biilion of bills and promissory notes matred
and were not rofled over. At the end of the quarter this
sector had credit cutstandings of almost $510 billion.

GRAPH 4. DEMAND FOR CREDIT
BY NON-FINANCIAL DOMESTIC SECTORS
December quarter 1993
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INSTRUMENT AND SECTOR SUMMARIES
Significant in Summary Table | below during the four
quarters cnded December 1993 is the transactions in /logns
and placements. $31.2 billion, the large valuation changes
in equities and units in trusts, $106.9 billion, and the
teansactions in long-term debt securities, $24.4 billion.

SUMMARY TABLE 1: FINANCIAL ASSETS, LIABILITIES
AND EQUITY BY INSTRUMENT

$ billion

Level at Trans- Other  Level at
Instrument Dec 1992 actions  Changes Dec 1993
Deposits 287.7 10.8 2.3 300.7
Loans and placements 604.8 312 5.1 641.1
Short-term Tkebt Securities  170.8 -5.8 -2.0 162.9
Long-term Debt Securities  224.3 24.4 53 254.0
Equities and Units in Trusts 339.5 84 106.9 455.4
Technical Reserves 189.4 6.9 29.3 225.7

The transactions column in Summary Table 2 below
shows the financial activity that occurred in the year
ended December 1993, Sectors showing negative net
transactions were net borrowers during the period. Those
with positive net transactions were net lenders,

SUMMARY TABLE 2: FINANCIAL ASSETS, LIABILITIES
AND EQUITY CONSOLIDATED BY SECTOR

$ bitlion

Level at Trans- Other  Level at
Sector Dec 1992 actions  Changes Dec 1993
Corporate Trading Enterprises
Financial Assets 145.9 -4.9 3.2 144.2
Equity and Liabilities 560.1 -3.0 769 634.0
Net Financial Assets -414.2 -1.9 -737 -489 8%
Financial Enterprises
Financial Assets 639.3 350 3as T08.7
Equity and Liabilities 642.1 27.8 49.6 719.5
Net Financial Assets 2.7 8.1 -16.2 -10.8
General Government
Financial Assets 120.4 -4.5 4.5 120.4
Liabilities t75.9 237 104 210.0
Net IFnancial Assets -55.4 -28.2 -6.0 -89.6
Households and Unincorporated Businesses
Financial Assets 465.9 24.7 69.4 560.0
Equity and Liabilities 202.8 18.4 -6,9 214.3
Net Financial Assets 2631 6.3 76.4 345.8
Rest of World
Financial Assets 3326 202 29.6 382.4
Equity and Liabilitics 123.4 4.3 10.2 137.9
Net Financial Asseis 209.2 159 194 244.5

NOTE: The above table summarises the stock and changes in the stack of
financial assets, liabilities and equity for each brmad sector of the economy for
the year ended December 1993, The changes consist of transactions (borrowing,
lending and investment in financial assets) and other changes (such as bad-debt
write-offs and changes in market prices). The difference hetween financial
assets and equity pius liabilities is the net financial pesition. For the domestic
sectors, physical assets such as land, buildimgs, and plant and equipment are nat
included in this caloulation and the net financial position is often negative.  For
the Rest of the world, ownemhip of physical assets located in Ausiralia is
classified as equity {i.¢. financial) assets, in accordance with intemationai
statistical standands.



Inter-sectoral Financial Flows During the December 1993 Quarter
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Notes:

1. The arrows show the direction of net financial flows from lending sectors o

borrowing sectors.

2. The number near each arrow indicates the value of that net flow during the period.
3. Other claims (instrument 8.00) is emitted from this diagram. For this reason inter-
sectoral borrowing does not equal inter-sectoral lending,

The diagram above disaggregates the Deccmber 1993
quarter Change in Financial Position for each of the
sectors.

SECTORS

Trading Enterprises

Private Corporate Trading Enierprises (Tables 4 and

17}

During the December quarter 1993 private trading
companies continued active management of their
liabilities. They repaid over $5 billion in Ioans and retired
over $2 billion in debt securities at the same time as they
issued almost $8 billion in shares. Although their total
liabilities stood at $538.6 billion at December 1993 (see
Table 4). a significant increase from the previous quarter,
most of this change was caused by valuation cffects, not
transactions.

At the end of December 1993 the total financial assets of
private trading companies was $128.3 billion similar to
the level a year earlier — see Table 4. During the
December quarter 1993 these enterprises were heavy
sellers of negotiable certificates of deposit ($2.1 billion)
and foreign financial assets of all types ($2.5 billion).

Financial Enterprises

Banks (Tables 6 and 19)

Banks’ dcposit liabilities rose by $4.9 billion during the
December quarter 1993 to a level at the end of the quarter
of about $209 billion. Also during the quartcer banks
borrowed $2.5 billion from the rest of the world (see
Table 26), made net issues of long-term debt securities of
$1.6 billion, and issued equity valued at $0.6 billion.
$2.6 billion of negotiable certificates of deposit matured
and werc not rolled over.



This increase in deposit liabilities funded a $6 billion
increase in loans to households (see Graph 6 below)
afthough loans to private trading companies declined by
$3.4 billion during the quarter. At the end of the quarter
banks had loans ountstanding to the household sector of
almost $156 billion and $61 billion outstanding to private
rading companies.

GRAPH 6. FLOW OF BANK LENDING
TO THE HOUSEHOLD SECTOR
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Non-bank deposit-taking institutions (Tables 7 and 20)
This sub-sector’s deposit liabilities rose by $0.9 billion 1o
a level at the end of the quarter of $57.5 billion. The
mcrease in liabilities funded a $1.2 billion increase in loan
assets of these institutions. Loans te private trading
companies rose by $1 billion (to a level of over $33
billion) and loans to houscholds rose by $1.3 billion (to a
level of aver $40 billion). There were net repayments of
loans to other sectors.

GRAPH 7. TECHNICAL RESERVES OF LIFE
OFFICES AND SUPERANNUATION FUNDS
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Life offices and superannuation funds (Tables 8 and 21)
The technical reserves of life insurance offices and
superannuation funds rose by $2.4 billion during the
December quarter 1993 (sec Graph 7) (o a level at the end
of the quarter of almost $226 billion. Most of this
increase in reserves was invested overseas, cspecially in
foreign equities. During the quarter life offices and
superannuation funds bought $2 billion of forcign shares
which brought the value of their portfolio of foreign
equitics to almost $27 billion,

(zeneral Government

For the Dccember quarter 1993, the general government
sector recorded a negative change in financial position of
$13.1 billion continuing the trend cvident in Tables 27A
to 27H.

Commonweaith General Government (Tables 10 and 23)
The Commonwealth Government contributed -$10 billion
to the change in financial position of the general
govemment sector, (hrough the issue of long-term debt
securities, $4.9 billion, and net reduction of financial
assets, $4.3 billion. The reduction of financial assets
resufted from net repayments of loans, $1.5 billion,
reduction in balances at the Reserve Bank and other
banks, $1.3 billion, and sales of shares in the
Commonwealth Bank, $1.7 billion. (See Tabie 23 for
details of the financial ransactions.)

Total Liabilities of the Commonwealth Government rosc to
398.5 billion at December 1993, up from $92.5 billion at
September 1993, whilst totat financial assets fell to $51.4
billion, down from $54.4 billion at Sepicmber 1993 — see
Table 10 for a financial profile of the Commonwealth
Government,

State and Local General Government (Tables 11 and 24)
State and Local Government contributed -$3.1 billion to
the change in financial position of the general government
sector through both increased issue of liabilities, $2.4
billion, and net sales of financial assets, $0.7 billion —
sce Table 24. The total liabilities of Stare and Local
Government stood at $130.2 billion at December 1993, up
from $126.8 billion, and total financial asscts rose to
$87.6 billion from $86.8 billion — sece Table 11. The
change in the stock of financial assets and liabilities for
this sub-sector includes some revaluations of loans and
promissory notes which are excluded from the transactions
estimates.

Households and Unincorporated Businesses (Tables

12 and 25)

Households borrowed $6.6 billion during the December
quarter 1993 bringing their liabilides to $214 billion, At
the same time houscholds’ bank deposits increased by
$4.6 billion to a level of $142 billion, and they made net
purchases of equities of $3.5 billion bringing the value of
their share portfolio to almost $126 billion,



REVISIONS TO PREVIOUSLY PUBLISHED STATISTICS

Each publication contains revised estimates for all data
series for those quarters and years in that issue. Revisions
affecting periods not covered by the carrent issuc of the
publication are applied only once a year at the time of the
December quarter issue. Accordingly, at the time of
release of this issue levels data back to December quarter
1988 and flow data back 1o March 1989 are availablc on
request from the contact officer for a small charge.

Many of the series in this release have been revised. The
more important revisions are as follows.

s Valuation of domestically issued Treasury Bonds

Up to and including the September quarter 1993 release of
the Australion Financial Accounts, the level of Treasury
Bond liabilities of the Commonwealth Government was
shown at face valuc. However, Treasury Bond asset
records are mostly valued at market price. This dilference
in valuation between the liability record and the asset
records meant that the residual estinate — holdings of
Treasury Bonds by sclected financial enterprises — was
distoried. To correct this distortion the ABS has now
revalued 1o market price — back o the December quarter
1988 —- the level of domestically issued Treasury Bond
tiabilities of the Commonwealth. Also for this issue the
ABS has improved the way flows in this instrument are
calculated, and reviewed the treatment of repurchase
agreements (repos) and stock lending in this instrument.
Graph 8 shows the ncw estimates of Treasury Bond
liahilities compared with the previous estimates, and
Graph 9 shows the effects on the estimates of transactions.
The ABS wishes to thank the Domestic Markets
Department of the Reserve Bank of Australia, the Debt
Management Branch of the Commonwealth Treasury, and
Dow Jones Telerate (which supplied proprictary pricing
information from Tactician®) for their assistance with this
progect.

GRAPH 8. COMMONWEALTH LONG-TERM
DEBT SECURITIES
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» Valuation of banks' equiry

Previously banks’ equity (the level of instwrument L 7.00)
was valued on a net assets basis. From this issuc the
equity of the listed banks is valued in these siatistics at

“end-of-quarter market price and only the state-owned

banks and the unlisted banks arc stitl valued at net worth.

& FPartial estimates for investmeni companies

For the first time this issue the ABS has made some
estimates, based on indicative information only, for
companies which issue shares to the public in order to
invest in shares. These companics — called invesiment
companies — are included in sub-sector 2.40, Gther
financial enterprises

» The foreign assets and fiabilities of Australian residents
have changed becanse the results of the annual Survey of
fnternarional {nvesument have become available.

» The sectoral capital account data in Tables 27A -27]
have changed to be consistent with the forthcoming
annual release Australian National Accounts: Narional
Income, Expenditure and Produci (cat. no. 5204.0).

¢ Transactions in the technical reserves of life insurance
offices and supcrannuation funds have changed because
the ABS has developed a better way of removing
valuation effects from the change in Jevels.

Prospective changes

The ABS is presently revaluing (o market price the
liabilities in the form of inscribed stock of the Statc and
Territory central borrowing authorities and Treasuries.
The ABS expects that this will greatly improve the level
and flow, liability and asset estimates of instrument 5.00
(long-term debt securities) for sub-sector 3.20 (State and
local general govermnment),

The ABS is experiencing problems calculating
transactions in instrument 8.00, Other financial claims.
The sources and methods will be reviewed and users
should expect revisions in a future issue.

-10

-20



TABLE 1, CREDIT MARKET OUTSTANDINGS

($ billion)
Amounts outstanding at end of quarter
' 1989-90 199091 1991-92 1992.93 199304
June June Mar. June Sept. Dec. Mar. June Sept. Dec.
Debt and equity outstandings of the
non-financial domestic sectors 7232 7612 7952 805.1 8040 8260 843.1 8612 908.1 946.9
Liabllities {including equity) of:
Commonwealth Public Trading Enterprises 143 i64 157 163 157 152 i4.6 154 4.1 4.0
L 3.00 Loang and placernents from:
Banks 1.0 1.3 0.9 0.8 1.3 1.4 1.2 12 12 14
Non-bank Deposit Taking Institutions o1 — 0.2 —_ — — 0.1 — — —
Other domestic sectors 0.1 — 0.3 02 0.3 0.5 02 0.3 02 0.5
Rest of World L8 25 26 26 2.7 20 2.0 20 19 1.7
L 4.00 Short-tenn debt securities 3.7 46 32 38 34 3.4 i3 38 32 3.6
L 5.00 Long-term dett securities 7.6 7.9 8.6 B9 79 79 7.1 7.5 6.8 6.2
L 7.00 Equity {a) — — — — — — 0.7 0.6 0.6 0.6
State and Local Public Trading Enterprises 4.6 47 40 4.1 40 i4.3 123 10.8 64 64
L. 3.00 Loans and placements from;
Banks 0.7 06 0.6 06 04 0.4 03 0.3 02 0.2
Non-bank Deposit Taking Institutions 0.2 0.z 02 0.2 02 02 02 02 02 02
Other domestic sectors 1.0 1.2 1.1 09 0.7 0.7 0.7 0.7 0.6 0.6
Rest of World 1.3 1.1 0.6 0.6 06 0.5 0.5 05 0.5 0.4
L 4.00 Short-term debt securities 1.8 1.7 1.4 1.5 1.2 1.7 0.4 0.2 02 0.3
L 5.00 Long-term debt securities 9.5 9.9 10.1 104 10.9 10.8 9.9 16 44 46
L 7.00 Equity {a} —_— — — — - — 0.3 0.3 0.3 —
Private Corporaite Trading Enterprises 4113 4229 4299 4340 4214 4286 4429 4527 486.6 5009
L 3.00 Loans and placements from:
Banks 569 69.1 64.5 63.4 643 62.9 62.9 61.9 647 61.1
Non-bank Deposit Taking Institutions 51.6 478 °~ 413 403 3.7 373 356 36.0 322 333
Other domestic sectors : 127 13.0 11.7 10.8 10.3 9.7 10.1 10.3 9.8 2.6
Rest of World 370 350 36.4 357 373 373 373 375 399 36.3
L 4.00 Shor-term debt securities 55.8 59.1 580 59.8 60.5 58.6 572 56.4 575 536
L 5.00 Long-tenm debt securities 12.1 11.9 13.5 112 1.5 12.0 10.5 11.1 1.0 11.6
L. 7.00 Fquity (a) 185.1 187.8 2046 2129 199.8 2108 2294 2396 2715 304.5
Commanwealth General Gavernment 493 hYRY 634 643 665 758 809 844 839 943
L 3.00 Loans and placements from:
Banks 1.1 0.7 0.4 03 — — 02 0.2 02 —
L 4.00 Short-term debt securities B2 11.9 17.9 13.8 14.1 19.1 15.6 151 2.7 13.5
L 5.00 Long-term debe securities 40.0 39.3 452 50.2 52.4 56.6 65.1 65.1 76.0 30.7
State and Local General Government 572 703 825 82.7 862 932 93.7 048 104 4 108.1
L 3.00 Loans and placements from:
Banks 24 22 2.1 20 290 4.9 4.6 4.1 39 4.2
Non-hank Deposit Taking Institutions 1.8 22 25 23 3.1 27 37 32 5.1 42
Other domestic sectors 1.7 4.6 3.1 3.1 3.3 35 3.7 3.6 36 35
Rest of World L1 1.1 2.1 21 22 2.0 19 1.7 1.6 1.8
L 4.00 Short-term debt securities 53 9.5 14.0 15.1 189 207 19.5 21.1 253 249
[. 5.00 Long-term debt securities 44.8 50.8 58.7 58.1 59.8 59.5 60.2 61.1 54.9 69.7
Households and Unincorporated Businesses 1766 1849 189.7 1937 1972 088 1987 203.1 2077 2143
L 3.00 Loans and placements from:
Ranks 113.6 1213 1267 1294 140.3 141.0 141.1 145.1 1499 155.8
Non-bank Deposit Taking Institutions 46.5 452 43.7 44.4 38.5 3.7 379 38.4 389 40,2
Other domestic sectors 13.6 16.0 16.0 163 14.7 16.3 16.1 16.1 153 14.7
L 4.00 Short-term debi securilies 29 25 32 3.6 38 3.8 36 3.5 35 36

(a) These estimates are considered 10 be of poor quality. They should be used with caution.



TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(3 billion)
i Amounts owtstanding at end of gquarter
1989-90  1990-91 1991.92 1992-93 1993.04

Fune June Mar, June Sept. Dec. Mar. June Sept. Dec.

A 100 Total financial assels 85 10.1 10.0 10.7 9.4 LY 8.9 102 103 9.4
A 2.0 Cash and deposits accepled by: 0.6 09 0.6 0.8 06 0.6 04 0.7 a5 04
2.21 Banks 0.6 0.9 04 0.7 0.6 0.5 0.4 8.7 0.5 0.4

2.22 Non-bank Deposit Taking Institutions — — 02 — — 0.2 — — — —

A 1.00 Loans and placements borrowed by: 0.5 07 06 0.7 05 0.5 0.5 a1 02 02
1.20 Private Corporate Trading Enterprises 0.4 0.3 04 04 03 0.3 0.4 — —_ —_—

2,40 Other Financial Institutions — 0.3 0.2 0.2 — 02 — — 0.1 0.1

4.00 Houscholds and Unincerperated Businesses — — —_ — 0.2 —_— — -— 0.1 —

A 4.10 Bills of exchange issued by: 1! 0.8 13 i3 10 09 16 14 15 16
1.20 Private Corporaie Trading Enterprises a8 0.7 1.0 1.1 0.8 0.8 08 L1 1.2 1.2

2.40 Other Financial Institutions — — 0.1 0.1 — — — — 0.1 0.2

A 420 Promissory notes issued by: 02 03 06 0.9 07 04 0.6 06 0.8 03
3.20 State and Local General Government 0.2 03 0.5 0.9 0.7 0.4 0.6 0.6 0.8 6.3

A 440 Bank certificates of deposit 03 06 a3 035 02 (18] a5 0.6 ¢S5 04
A 500 Long-term debt securities issued by: 0.1 — — — a7 — _ — — —
3.10 Commonwealth General Goverament —-— — — — 0.1 —_ — — — —_

3.20 State and Local General Government 01 o — — — — — - — —_

A 7.00 Equities issued by: 0.1 0.1 03 0.3 03 03 0.3 a3 0.6 0.6
1.20 Private Corporate Trading Enterprises 0.1 01 0.3 03 03 03 03 0.3 0.6 0.6

A 8.00 Other financial claims 3.2 47 48 49 49 49 42 5.0 4.7 4.6
A 9.30 Foreign loans — 02 — — 02 02 02 0.2 02 —
A 9.40 Foreign debt securities — — 03 03 03 03 03 0.3 03 0.3
A 9.60 Other foreign claims 23 1.9 12 0.9 0.7 0.8 09 0.9 1.0 0.8
L 1,00 Total liabilities (including equity) 394 43.6 43.1 434 41.9 42.5 4.9 42.6 41.0 41.0
L 3.00 Loans and ptacements 6.2 71 7.0 6.6 T2 5.3 5.4 53 4.9 4.6
L 4.10 Bills of exchange 0.2 0.2 0.2 02 0.2 0.2 02 0.1 —_— 02
L, 4.20 Promissory noles .7 45 34 37 3.5 3.6 s 37 35 3.7
L 5.00 Long-term debt securilies 76 B.D 8.8 9.1 EB 89 8.1 8.2 7.5 6.9
1. 7.00 Equity (b} 15.4 18.2 19.1 18.2 17.9 19.6 21.0 206 202 21.1
L 7.10 Growers' equity in marketing schemes 23 20 1.3 1.4 1.2 1.4 1.6 0.7 0.6 0.8
L 8.00 Other financial claims 40 3.7 33 4.2 32 o 32 39 4.2 39

{a} Excludes identified claims between transactors in this subscctor.

{b) Net asset values.



TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

($ billion)
Amounts ouwlsionding at end of quarter
1989-90 199091 1991.92 199293 1993-94

June June Mar. June Sept. Dec. Mar. June Sept. Dec.

A 1.00 Total financial assets 9.9 9.3 100 11.0 10.6 10.1 92 102 9.3 10.0
A 2.00 Cash and deposits accepted by: 17 20 24 35 2.4 28 2.1 3.1 1% 20
2.21 Banks L5 1.8 22 3 22 2.6 1.8 29 1.8 .8
2.22 Non-bank Deposit Taking Institutions 0.2 02 Q.1 0.2 02 0.2 0.3 0.1 01 0.2

A 3.00 Loans and placements borrowed by: 47 37 33 EX 37 32 36 3. 39 45
1.20 Private Corporate Trading Enterprises — 02 — — — —_ — — — —

2.40 Orther Financial Insimtions 0.3 03 0.3 02 0.2 02 02 0.2 0.2 0.2

3.20 State and Local General Government 2.4 14 1.8 1.6 i8 1.4 1.9 14 23 3.0

4.00 Households and Unincorporated Businesses 20 1.8 1.7 1.6 Lé 1.5 1.5 14 14 1.4

A 4.10 Bills of exchange issued by: 0.2 0.1 0.1 — 0.2 0.1 0.1 — 0.1 —
1.20 Privaie Corporate Trading Enterprises 0.1 — — —_ 0.2 0.1 0.1 — _ —_

A 420 Promissory notes issued by: 0.2 - 02 02 02 04 0.1 0.7 — —
3.20 Siate and Local General Government 0.2 — 02 02 0.2 0.4 0.1 a1 — —

A 440 Bank certificates of deposit 0.7 0! 0.3 03 03 0.3 — — — 0.1
A 300 Long-term debt securities issued by. 06 0.7 08 0.7 .6 0.5 0.5 0.6 0.6 0.7
1.11 Commonwealth Public Trading Enterprises — —_ — -— —_ 0.1 — — - —

1.20 Private Corporate Trading Enterprises 0.2 0.2 0.1 0.1 0.1 — — 0.1 — 0.1

2.40) Other Financial Institutions 0.1 0.1 0.1 0.1 — — — — — —

3.10 Commenwealth Genera] Government — — -— 0.2 0.1 — 0.3 0.2 0.2 02

3.20 State and Local General Government 0.3 0.4 0.4 0.3 03 03 0.1 02 63 03

A 8.00 Other financial claims 23 25 25 2.6 32 27 26 3.1 3. 25
L. 1.00 Total labilities (including equity) 59.7 6l.5 659 64.2 4.6 64.9 63.8 63.9 58.4 519
L 3.00 Loans and placements 362 376 407 39.7 39.7 398 41.4 42.0 44.4 45.2
L 4.10 Bills of exchange 0.2 — 0.1 — .1 0.2 0.1 0.1 —_ 02
L 4.20 Promissory notes 1.7 1.7 1.8 1.5 1.5 2.0 0.3 0.1 01 0.2
L 5.00 Long-term debt securities 106 10.5 1.5 11.9 11.8 i1.6 11.1 107 5.3 50
L 7.00 Equity (b} 7.2 77 7.7 8.1 8.2 8.1 8.1 8.3 5.0 4.5
L 8.00 Other financial claims 38 39 4.0 29 34 il 28 2.7 35 2.8

(a) Excludes identified claims between transactors in this subsecior.

(b} Book values.



TABLE 4, FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ billion)
Amounts culstanding at end of quarter
E_SG-QO 1990-91 1991.92 o 1982.93 1993.94

June June Mar. June Sept. Dec. Mar, June Sept. Dec.

A 1.00 Total financial assets 1290 1234 124.1 124.0 1249 128.7 1312 133.0 1324 1283
A 2.00 Cash and deposits accepted by. 50.1 488 514 49.8 4903 506 523 345 52.7 52.7
2.10 Reserve Bank of Australia (b) 6.0 6.5 69 7.0 72 1.6 7.4 15 7.8 8.0

2.21 Banks 274 28.0 328 321 323 335 342 38.3 36.6 36,5

2.22 Non-bank Deposit Taking Institutions 16.1 13.3 11.2 10.1 9.1 8.8 10.2 8.1 17 1.5
3.10 Commonwealth General Govemnment (c) .6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7

A 3.00 Loans and placemenis borrowed by: 27 2.7 28 3.7 44 40 4.7 4.9 4.8 45
1.11 Commonwealih Public Trading Enterprises - — 6.2 0.1 0.1 — —_ 0.1 — 0.4

1.12 State and Local Public Trading Enterprises 04 0.5 a5 0.5 0.4 04 0.4 0.4 0.3 0.3

2.30 Life Offices and Supemnnuation Funds 0.2 — — — — — — — — —

2.40 Other Financial Institutions 1.7 12 28 2.9 3.6 33 39 4.0 4.1 36

3.20 S1ate and Local General Government 0.5 0.3 0.4 0.2 02 03 0.3 0.4 0.3 0.2

A 410 Bills of exchange issued by: i0 0.5 o6 0.6 04 035 04 04 04 0.5
2.21 Banks 0.1 — —_ — - —_ — — —_ _

2.22 Non-bank Deposit Taking Institutions 0.2 0.2 0.1 01 — —_ — 0.1 — —_

2.40 Onher Financial Institutions 0.3 .1 0.2 0.2 0.2 0.2 0.2 0.1 0.2 03
4.00 Households and Unincorporaied Businesses 03 0.1 0.2 02 o1 0.2 0.1 0.1 0.1 0.2

A 4.20 Promissory notes issued by: 0.1 02 0.1 03 0.3 02 03 4 0.2 03
1.11 Commonwealth Public Trading Enterprises —_ —_ 0.1 0.1 0.1 0.1 Q.1 — —

2.22 Non-bank Deposit Taking Institutions — 0.1 — 0.1 0.1 — 02 02 —_ 0.2

A 440 Bank certificates of depesit 4.8 72 4.0 38 51 54 49 4.3 5.1 30
A 5.00 Long-term debi securities ivsued by: 03 03 8.3 04 05 0.5 032 03 a3 03
2.22 Non-bank Deposit Taking Institutions 0.1 01 — — — — —_ — — —_

310 Commonwealth General Govemment — — —_ — —_ 0.1 — — — —_

3.20 State and Local General Govemment — 0.1 0.2 3 04 03 02 0.2 0.3 02

A 7.00 Equities issued by: 0.6 0.4 03 03 03 03 16 1.6 1.7 14
1.11 Commonwealth Public Trading Enterprises — — — — —_— — Q7 0.6 0.6 0.6

1.12 State and Local Public Trading Enterprises — — - — — — 0.3 03 03 —

2.22 Non-bank Deposil Taking Institutions 0.6 0.4 0.3 0.3 03 03 0.6 07 0.8 0.8

A 8.00 Other financial claims 256 21.3 189 193 19.6 20.1 206 20.8 20.8 213
A 9.20 Foreign deposits 0.2 0.9 0.2 — — 0.3 0.2 0.1 03 —
A 9.30 Foreign loans 5.0 6.3 6.6 13 74 16 8.0 8.5 8.2 1.7
A 9.40 Foreign debt securities 05 0.8 0.8 08 0.3 0.5 02 0.2 03 0.3
A 9.50 Foreign eguities 331 29.8 32.7 334 32.1 332 329 322 33.2 19
A 9.60 Other foreign claims 5.0 43 4.5 43 51 5.4 4.8 4.9 43 4.5
L 1.00 Total liabilities (including equity) 4358 4481 4525 4578 4453 4550 4705 4805 5157 5386
L 3.00 Leans and placements 158.3 164.1 153.8 150.1 1495 147.2 145.8 1457 146.7 140.2
L 4.10 Bills of exchange 46.8 48.0 45.4 47.1 483 46.4 46.4 44.0 45.4 440
L 4.20 Promissory notes S.0 112 12.6 127 122 122 10.8 12.5 121 9.6
L 5.00 Long-term debt securitics 12.1 119 13.5 112 11.5 12.0 10.5 11.t 1.0 11.6
L 7.00 Equity (d) 185.1 187.8 204.6 2129 199.8 210.8 2294 235.6 271.5 304.5
L 8.00 Other financial claims 246 252 2.6 23.8 240 263 277 27.5 29.0 28.7

(a) Excludes identified claims between transactors in this subsector.

(b} Estimate of notes held.
{c} Estimate of coin held.

(d) These estimated market values are considered 10 be of poor quality. They should be used cautiously.
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TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF

RESERVE BANK OF AUSTRALIA (a)

($ billion)
L Amounts outstanding at end of quarter
1989-90 1990-9{ 1991.92 199293 1993.04

June June Mar. June Sept. Dec. Mar. June Sept. Dec.

A 1.00 Total Mnancial assets 24.8 28.9 3.9 318 32.7 35.0 341 371 349 354
A 2.00 Cask and deposits accepted by; 0.8 19 0.1 0.2 03 1.1 — 05 — 04
2.21 Banks 0.7 1.8 _ — 02 1.0 —_ 03 — 0.4
3.10 Commonwealth General Government — — 0.1 0.1 —_ —_ —_ 0.1 — —

A 430 Commonwealih Government Treasury Notes 04 0.1 20 0.6 12 2.2 18 26 15 i5
A 500 Long-term debt securities issued by: 1.6 2.7 7.4 3.6 96 114 3.4 130 111 23
3.10 Commonwealth General Government 1.6 2.7 7.1 B.6 9.6 114 13.1 13.0 1L1 12.3

A 8.00 Other financial claims — — 0.2 — —_ _ —_ — 0.1 a1
A 5.10 Inlemational reserves 219 24.0 213 222 21.6 201 18.9 20.8 220 21.0
L 1.00 Total liabilities 181 200 195 203 206 223 210 221 246 242
L 2.00 Deposits (b) 17.7 19.8 186 19.8 19.9 221 206 213 23¢ 24.0
L 8.00 Other financial claims 04 03 0s 05 Q.7 0.2 04 0.8 0.6 0.2

{a) Estimates for this sub-sector have been constructed from a number of sources, and do not represent the legal position

of the Bank. See Explanatory notes paragraph 73.
(b) Includes notes in circulation
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TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF

BANKS (a)
($ billion)
Amounts outstanding ot end of quarter
1989-90  1990-91 1991-92 B 1992-93 1993.94
June June Mar, June Sept. Dec Mar. June Sept. Dec
A 1.00 Total financial assets 2603 2904 2986 301.4 3131 319.5 318.4 3238 3306 3343
A 2,00 Cash and deposits accepted by: 9.0 i9s 9.3 182 72 202 187 195 180 198
2.10 Reserve Bank of Australia (b} 45 3.6 38 3.9 4.1 45 4.2 42 4.2 5.0
2.22 Non-bank Deposit Taking Institutions 146 16.2 155 143 13.1 15.7 14.5 153 13.8 14.8
A 300 Loans and placements borrowed by: i76.8 1862 1960 1873 2092 2116 2113 2136 2209 2236
1.11 Commaonwealth Public Trading Enterprises 1.0 13 0.9 8 1.3 1.4 12 1.2 1.2 1.4
1.12 State and Local Public Trading Enterprises 0.7 0.6 0.6 0.6 0.4 0.4 03 0.3 0.2 02
1.20 Private Corporate Trading Enterprises 369 691 645 634 643 629 629 619 647 611
2.30 Life Offices and Superannuation Funds 03 0.4 03 0.2 0.3 0.2 0.4 02 03 03
2,40 Other Financial Institutions 08 07 0.7 0.7 07 0.8 0.7 0.6 0.4 05
3.10 Commonwealth General Government 1.1 0.7 0.4 0.3 — — 0.2 0.2 0.2 —
3.20 Siate and Local General Government 24 2.2 21 2.0 2.0 49 4.6 4.1 39 42
4.00 Households and Unincorporated Businesses 113.6 1213 1267 129.4 140.1 141.0 141.1 145.1 149.9 1558
A 4.10 Bilis of exchange issued by: 82 126 i34 1845 16.2 46 49 155 142 M4
1.20 Private Corporate Trading Enterprizes 7.0 10.9 10.7 14.9 12.8 1.6 12.1 12.5 11.5 11.4
2.22 Non-bank Deposit Taking Institutions 0.4 0.6 0.6 0.8 0.6 95 0.3 c.8 0.3 0.4
2.40 Other Financial Institutions 0.4 04 12 1.7 1.5 1.3 13 1.0 1.4 1.6
4.00 Households and Unincorporated Businesses 04 0.6 08 1.1 1.0 09 1.0 LD 0.9 0.9
A 420 Promissory noles issued by: 0.¢ 10 i3 14 14 12 1.3 13 23 17
1.20 Private Corporate Trading Enterprises 03 02 0.4 0.4 0.4 0.3 03 0.6 0.4 0.2
2.22 Non-bank Deposit Taking Institutions 04 07 0.6 0.6 0.6 0.3 06 02 1.1 0.8
3.20 Siate and Local General Government — — 0.4 02 0.4 0.5 03 05 0.8 0.7
A 4.30 Commonwealth Government Treasury Notes 45 83 104 8.l i04 119 0.7 9.0 83 93
A 500 Long-term debt securities issued by: 74 184 166 167 i73 185 179 182 246 2435
1.11 Commonwealth Public Trading Enterprises 0.5 02 0.1 0.1 —_ — _ — — —
1.12 State and Local Public Trading Enterprises 0.3 1.0 0.9 0.5 04 0.6 0.5 0.6 02 0.1
1.20 Private Corporate Trading Enterprises 0.2 02 0.3 0.3 04 0.5 0.6 0.6 0.5 G5
2.22 Non-bank Deposii Taking Instilutions 0.2 0.4 04 0.5 0.4 0.6 0.5 0.6 1.3 1.4
2.40 Other Financial Institutions 0.2 0.4 04 0.5 0.4 0.6 0.5 0.6 1.3 14
3.10 Commonwealth General Government 11.5 10.5 9.7 10.4 10.3 11.6 12.0 12.4 17.4 16.5
3.20 State and Local General Government 4.6 53 47 4.4 5.4 4.6 38 33 4.0 46
A 700 Equities issued by: 7.7 89 84 7.7 7.7 7.5 7.9 84 7.0 7.6
1.20 Private Corporate Trading Enterprises 2.4 30 3.2 3.0 2.9 33 3.7 4.0 34 43
2.22 Non-bank Deposit Taking Institutions 53 59 5.1 4.7 48 4.3 4.2 44 36 33
A B.00O Onher financial claims 8.1 10.4 17.2 15.0 158 17.1 17.3 15.1 15.1 141
A 9.20 Foreign deposits 1.0 0.6 0.6 Q7 Q.6 0.4 G5 0.5 0.8 0.5
A 9.30 Foreign loans 5.3 73 8.4 83 9.2 85 9.3 95 9.4 87
A 9.40 Foreign debt securities L1 1.3 1.0 1.7 L6 1.7 25 1.8 1.8 22
A 9.50 Foreign equilies 62 58 5.8 6.3 6.1 59 5.8 7.0 7.6 7.4
A 9.60 Onher foreign claims 1 — 0.2 0.2 03 0.4 03 04 ¢3 0.5
L 1.00 Total liabilities (including equity)} 263.5 293.6 296.1 301.1 308.9 3184 321.1 3303 3.8 3502
L 2.00 Deposits 1694 173.9 178.5 183.2 190.2 198.0 197.3 206.5 204.0 209.4
L 3.00 Loans and placements 4.9 6.9 8.7 10.0 9.7 10.4 1.7 12.2 122 13.8
L 4.10 Bills of exchange 1.3 0.7 0.3 _ 0.1 — 0.1 — — —
L 4.40 Bank cenificates of deposit 28.1 35.9 313 322 343 34.6 326 342 36.6 34.1
L 5.00 Long-term debt secunities 23.0 31.2 343 36.7 376 7.2 375 37.9 36.4 36.1
L 7.00 Equity (¢} 273 29.7 307 31.7 06 314 36.2 39.5 46,0 497
L 8.00 Other financial claims 9.4 153 12.2 7.2 6.3 6.7 5.7 —_ 73 72

(a) Excludes identified claims between transactors in this subsector,

(b) Includes cash held,

(¢) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF

NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

($ billion)
Amounts outstanding at end of quarter
1989-90  1990-01 1991.92 1992-93 1993-94

June June Mar. June Sept. Dec. Mar, Fune Sept. Dec,

A 1.00 Total financial assets 1368 130.7 123.4 1232 1151 114.5 114.7 1134 112.1 113.6
A 200 Cash and deposits accepted by: 27 25 3.1 4.1 3o 50 54 47 54 6.1
2.10 Reserve Bank of Australia -— — 02 — — — — — —_ 0.1

221 Banks 27 2.5 30 4.0 3.0 5.0 53 4.6 53 6.0

A 3.00 Loans and placements borrowed by: 103.1 972 90.5 §9.3 820 80.6 80.3 802 792 804
1.11 Commonwealth Public Trading Enterprises 0.1 -— 0.2 — — — 0.1 — — —

1.12 State and Local Public Trading Enterprises 02 0.2 0.2 02 02 0.2 02 02 0.2 0.2

1.20 Private Corporate Trading Enterprises 516 47.0 413 40.3 317 373 35.6 36.0 322 333

2.40) Other Financial Institutions 28 26 26 20 2.4 2.5 2.8 2.4 2.7 25

3.20 State and Local General Government 18 22 25 23 3.1 27 37 32 5.1 42

4.00 Households and Unincorporated Businesses  46.5 45.2 437 44.4 38.5 37.7 319 384 389 40.2

A 4.10 Bills of exchange issued by: 112 94 835 78 85 8.7 86 7.1 72 72
1.20 Private Corporate Trading Enterprises 9.7 84 1.0 64 7.0 7.2 7.1 6.0 5.9 5.8

221 Ranks 03 0.1 — — —_ — —_— —_ — —

2.40 Onher Financial Institutions 1.6 6.3 0.8 0.7 0.8 0.8 08 0.5 0.7 0.8

4.00 Households and Unincorporated Businesses 06 0.4 0.5 s 0.6 0.6 0.6 05 0.5 0.5

A 420 Promissory notes issued by: 10 ié 24 19 24 2.1 2.1 17 i6 i8
1.11 Commaonwealth Public Trading Enterprises -— — — n2 0.1 — -— w— 0.2 —

1.12 State and Local Public Trading Enterprises — — — 02 03 03 0.1 — — —

1.20 Private Corporate Trading Enterprises 0.2 0.1 -— 0.1 — 0.2 0.2 0.1 0.1 0.1

3.20 State and Local General Government 0.8 1.4 22 1.5 1.9 1.6 L8 1.5 L3 1.6

A 4.30 Commonwealth Government Treasury Notes n4 0.4 0.3 — 04 0.4 —_ 04 — —
A 440 Bank certificates of deposit 44 55 35 30 25 2.1 29 29 22 25
A 5.00 Long-tevin debt securities issued by: 3.8 6.7 75 38 78 7.7 7.8 9.2 92 84
1.20 Private Corporste Trading Enterprises 0.7 038 0.7 0.6 0.6 0.6 0.6 07 0.6 07

2.4 Oxher Financial Institutions 1.5 1.2 1.3 1.4 1.5 1.4 1.7 1.7 1.5 L6

3.10 Commonwealth General Government 20 33 22 2.6 1.3 24 27 4.0 4.4 4.3

3.20 State and Local General Government 1.7 14 13 42 3.7 33 2.8 29 2.6 1.8

A 7.00 Equities issued by: 3.2 25 25 2.5 26 25s 25 22 22 22
1.20 Private Corporate Trading Enterprises 2 23 25 2.5 2.6 25 2.5 22 22 22

A 8.0G Other financial claims . 3.8 34 33 4.0 44 36 35 33 3.4 3.4
A 9.20 Foreign deposits 0.1 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1
A 9.30 Foreign loans 0.5 0.8 09 1.0 12 1.0 09 L0 1.0 09
A 9.40 Foreign debt securities — 0.2 0.4 0.5 05 0.4 0.3 04 0.3 0.3
A 9.50 Foreign equitics 0.3 0.2 0.3 .3 0.4 03 G3 Q3 0.3 0.3
L 1.00 Total liabilities (including equity) 1413 1353 127.9 128.1 1198 1193 119.0 1175 1161 117.6
L 2.00 Deposits 70.9 706 68.7 67.1 583 59.2 389 57.9 56.6 575
L 3.00 Loans and placements 16.4 12.5 10.0 15.7 12.9 135 12,6 12.4 12.4 1.7
L 4,10 Bills of exchange 22 24 23 23 19 1.7 1.1 26 0.9 13
L 4.20 Promissory notes 7.5 8.8 10.9 9.7 103 9.4 103 9.1 111 102
L 5.00 Long-term debt securities 278 225 18.9 19.1 18.9 18.0 17.6 17.0 17.5 173
L 7.00 Equity (b} 134 11.5 115 12.4 132 4.4 14.0 14.5 13.9 14.2
L 8.00 Other financial claims 9.1 7.0 5.6 57 4.2 35 45 3.9 3.7 55

{a) Excludes identified claims between transactors in this subsector.
(b) These estimated market values are considered 10 be of poor quality. They should be used cautiously.
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TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF

LIFE OFFICES AND SUPERANNUATION FUNDS (a)

($ billion)
Amounts owtstanding ar end of quarter
19890-90  1990-94 199}.92 1992.93 1993.94

June June Mar. June Sepr. Dec. Mar. June Sept. Dec.

A 1.00 Total financial assets 129.4 146.0 1613 174.0 171.0 1758 184.1 191.8 206.1 216.7
A 2.00 Cash and deposits accepted by. 9.7 10.1 9.0 118 108 104 9.3 98 9.7 88
2.21 Banks 35 45 4.2 54 50 4.9 4.1 5.1 5.0 45
2.22 Non-bank Deposit Taking Institations 6.1 5.6 4.3 6.4 59 5.5 52 47 4.7 4.0

A 300 Loans and placements borrowed by: 6.0 15 i1 22 121 117 20 22 2.0 1i4
1.12 State and Local Public Trading Enterprises — 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1

1.20 Private Corporate Trading Enterprises 37 4.0 3.6 39 40 3.7 38 4.1 3.8 34

2.40 Other Financial Institutions 1.8 27 25 25 .5 2.4 24 2.3 23 2.3

3.20 State and Local General Government 0.9 0.9 1.4 1.9 1.9 21 23 2.2 24 23

4.00 Households and Unincorporated Businesses 3.5 37 3.3 36 36 33 3.4 33 34 32

A 410 Bills of exchange issued by: i0.5 04 73 89 84 106 97 10.7 1.8 106
1.20 Private Corporate Trading Enterprises 37 83 5.8 11 6.7 8.5 79 8.6 87 84

2.21 Banks 03 0.2 — — — — — — - —
2.22 Non-bank Deposit Taking Instilutions 0.5 0.5 0.3 04 0.3 04 0.2 0.6 02 03

2.40 Other Financial Institations 0.5 03 0.6 08 08 1.0 0.9 0.7 11 1.2

4.00 Houscholds and Unincotporated Businesses 03 0.5 04 05 0.5 0.7 0.6 6.7 0.7 0.7

A 420 Promissory notes issued by. 4.6 50 55 6.5 6.3 35 37 62 6.3 6.1
111 Commonwealth Public Trading Enlerprises 02 02 0.1 02 03 0.1 0.2 a3 0.4 0.4

1.12 Sismie and 1.ocal Public Trading Enterprises 03 02 0.2 05 06 03 — — — —

1.20 Private Corporate Trading Enterprises 1.6 1.2 1.2 1.4 1.2 03 0.8 08 07 0.6

2.22 Non-bank Deposit Tzking Instititions 0.7 1.2 1.4 0.9 07 0.7 0.8 0.8 0.5 0s

2.40 Other Financial Tnstitutions 0.6 0.7 0.8 0.9 0.9 1.3 13 1.1 1.3 1.5

3.20 State and Local General Government 1.2 1.5 1.8 26 26 22 2.4 3.1 34 3.1

A 430 Commonwealth Government Treasury Notes 03 0.1 — — — — — — ¢.1 —_
A 440 Bank certificates of deposit 36 49 3.6 44 38 39 37 4.7 36 438
A 5.00 Long-term debt securities issued by: 263 24 40.9 452 44.1 45.6 514 50.1 336 532
1.11 Commonwealth Public Trading Enterprises 09 1.8 24 23 1.9 20 22 2.1 23 21

1.12 Siate and Local Public Trading Enterprises 49 45 4.7 4.8 5.0 4.8 43 3.8 1.1 18

1.20 Privaie Corporate Trading Enterprises 0.8 02 Lo 05 0.8 0.3 05 0.1 02 —

2.21 Banks — 0.1 7 4.1 33 25 20 2.0 2.1 25
2.22 Non-bank Deposit Taking Institutions 22 3.2 2.7 43 4.1 4.3 4.5 42 38 38
2.483 Onher Financial Institutions 12 1.2 1.5 1.1 1.3 1.6 12 0.9 04 0.4

3.10 Commonwealth General Government 4.5 6.1 17 100 11.5 119 143 14.8 181 179
3.20 State and Local General Government 119 15.3 17.2 183 16.2 180 22.4 222 256 245

A 7.00 Equities issued by, 46.0 50.9 59.7 59.8 568 589 6.8 642 721 796
1.20 Private Corporate Trading Enterprises 372 414 487 45.1 46.0 48.6 50.7 51.8 582 63.8

2.21 Banks 47 5.1 6.4 6.1 6.0 57 6.2 6.8 7.8 9.0

2.22 Non-hank Deposit Taking Institutions 04 0.6 0.8 0.8 0.8 0.7 0.8 0.9 1.1 L3

2.40 Other Financial Instimtions 37 39 3.7 38 40 39 4.1 46 5.0 54

A B.00 nher financial claims 1.8 3.2 3.0 23 25 2.4 2.7 31 34 48
A 9.20 Foreign deposits 27 2.1 1.7 1.4 13 16 11 1.6 1.3 1.5
A 9.40 Foreign debt securities 04 1.7 3.1 34 6.0 6.4 7.1 8.1 8.7 9.0
A 9.50 Foreign equities 135 13.6 163 18.2 18.7 18.8 19.5 212 245 26.8
L 1.00 Total liabilities (including equity} 162.1 174.7 186.2 196.5 192.7 1963 204.6 2112 224.6 234.5
L 3.00 Loans and placements 05 0.6 0.5 0.4 0.4 4 0.7 0.5 0.5 0.6
L 6.10 Tech. reserves of life offices & pension funds  156.4 168.6 180.0 i89.4 1859 189.4 196.6 203.3 216.1 225.7
L 7.00 Equity (h) 1.6 1.7 20 18 18 19 2.0 2.0 1.8 1.9
L 8,00 Other financial claims 3.6 3.8 37 4.9 4.6 4.5 5.3 5.4 6.1 6.3

{(a) Excludes identified claims between transactors in this subsector.
() These estimated market values are considered 10 be of poor quality, They should be used cavtiously.
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TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
OTHER FINANCIAL INSTITUTIONS (a)

(3 billion)

Amounis outstanding at end of quarter

1989.90  1990.97 i991-92 199293 _ 1993-04

June June Mar. June Sepr. Dec. Mar. June Sept. Dec.

A 1.00 Total Mnancial assets 712 B1.5 884 88.7 872 2.4 94.7 933 944 110.5
A 2.00 Cash and deposits accepted by: 64 78 70 6.3 70 62 6.7 6.7 0.7 62
221 Banks 3.7 4.6 36 32 3.6 32 3.1 28 3.4 3.0
2.22 Non-bank Deposit Taking Institutions 27 34 34 3.0 3.4 10 3.0 33 32 3.2

A 3.00 Loans and placements borrowed by: 16.6 225 202 182 i68 185 18.7 182 7.3 6.9
L.11 Commonwealth Public Frading Enterprises — — — — -— 0.3 — — — —

1,12 State and Local Public Trading Enterprises 0.5 8.5 0.4 02 0.2 0.2 0.2 6.2 02 0.2

1.20 Private Corporate Trading Enterprises 7.4 8.1 7.3 6.1 5.7 5.3 5.5 5.6 58 5.6

2.22 Non-bank Deposit Taking Institutions 0.4 0.4 0.4 02 0.6 0.6 0.4 0.4 04 0.4

3.20 State and Local General Govemment c4 33 1.3 1.0 1.1 1.1 1.1 1.1 0.9 0.9

4,00 Households and Unincorperated Businesses 79 10.2 10.7 10.7 9.2 110 10.8 10.9 10.0 9.8

A 4.10 Bills of exchange issued by: 101 75 %0 74 9.0 6.5 6.7 4.7 35 6.1
1.20 Private Corporate Trading Enterprises 87 &6 7.8 6.4 79 57 6.0 4.1 50 5.4

221 Banks 03 0.1 — — — — — — — —
2.22 Non-bank Deposit Taking Institutions 0.5 04 0.4 04 0.4 0.2 02 0.3 0.1 0.2

4.00 Households and Unincorporated Businesses 0.5 0.3 0.6 a5 0.6 0.5 0.5 0.3 04 0.4

A’ 420 Fromissory notes issued by: 29 43 58 47 36 44 33 19 20 22
1.11 Commonwealth Public Trading Enterprises 1.2 0.9 04 0.6 — —_ -— — — —

1.12 State and Local Public Trading Enterprises 0% 1.2 1.0 06 — 0.7 — — — —

1.20 Private Corporate Trading Enterprises 0.4 0.4 04 03 0.2 0.2 02 02 0.4 0.2

2.22 Non-bank Deposit Taking Institutions 03 04 02 03 02 02 0.2 02 0.2 0.2

3.20 State and Local General Government 0.1 1.5 3.8 3.0 3.1 32 28 13 1.6 1§

A 430 Commonwealth Government Treasury Notes i4 13 j2 2.7 Id 34 i9 20 ie6 20
A 440 Bank certificates of depasit 22 24 18 32 33 35 38 28 33 16
A 500 Long-term debt securities issued by: 27 42 I75 209 2i2 223 4.0 230 197 252
1.11 Commonweslth Public Trading Enterprises 0.7 97 0.4 1.0 1.0 i.0 1.0 0.8 1.1 1.0

1.12 State and Local Public Trading Enterprises 0.9 09 1.1 1.4 1.6 1.6 1.7 0.8 0.2 -—

1.20 Private Corporate Trading Enterprises 1.3 1.5 0.8 0.8 0.7 0.8 0.8 0.9 0.6 0.8

2.21 Banks 1.2 25 27 2.7 2.1 28 32 3.7 Lo 09

2.22 Non-bank Deposit Taking Inslitutions 1.1 10 13 1.0 0.7 06 05 1.0 0.6 1.0

3.1 Commonwealth General Govemnenent 11 13 2.8 4.2 36 23 6.5 6.1 7.1 9.9

3.20 S1ate and Local General Government 63 6.1 84 9.7 11.5 13.2 103 9.7 Q.0 114

A 700 Equities issued by: 12.0 136 157 i6.6 i60 176 206 27 255 331
1.20 Private Corporate Trading Enterprises 10.5 1.7 13.8 145 132 14.5 17.6 19.6 21.8 29.0

2.21 Banks 1.1 13 1.4 13 1.3 13 14 1.5 1.7 240
2.22 Non-bank Deposit Taking Instinations 0.4 06 0.5 06 1.5 1.3 1.6 1.7 2.0 22

A 8.00 Other financial claims 27 2.7 25 3.0 3.1 32 3.1 38 39 5.0
A 9.20 Foreign deposits 02 02 0.3 0.4 04 0.1 — 0.1 — 02
A 9.30 Foreign loans 0.8 0.5 0.9 0.9 0.8 0.6 0.6 0.7 0.7 0.9
A 940 Foreign debt securities 0.2 0.1 0.3 02 0.4 04 0.6 0.8 14 1.4
A 9.50 Foreign equities 27 36 35 3.6 4.3 5.4 55 6.1 6.5 7.5
A 9.60 Other foreign claims 0.5 0.4 03 0.5 03 0.2 0.2 0.2 0.2 02
L 1.00 Total liabliities {Including equlty) 61.2 727 774 81.4 804 838 £6.6 83.0 88.0 4.8
L 3.00 Loans and placements 28.4 348 336 346 353 35.6 36.0 32.7 33.8 34.8
L 4.10 Bills of exchange 25 1.6 4.4 49 49 49 4.6 34 5.2 5.7
L 4.20 Promissory notes ) 22 25 31 i3 2.9 38 3.1 3.0 3.4 4.6
L 5.00 Long-term debt securities 82 12.4 13.0 13.7 13.0 13.1 143 128 11.7 10.3
L 7.00 Equity (b} 17.4 18.6 203 217 211 23.0 24.9 26.2 29.4 338
L 8.00 Other financial claims 27 2.8 2.9 3.1 3.1 3.4 3.7 5.0 45 52

(a} Excludes identified claims between transactors in this subsector.

(b) These cstimated market values are considered to be of poor quality. They should be used ¢autiously.



15

TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF

COMMONWEALTH GENERAL GOVERNMENT (a)

($ billion)
! Amounis cutstanding at end of quarier
198990 1990-91 1994.92 A 7199293 199364

June June Mar. June Sept. Dec. Mar. June Sept. Dec.

A 1.00 Total financial assets 543 58.9 525 534 52.0 53.5 544 528 54.4 51.4
A 2.00 Cash and deposits accepted by: 3.1 34 12 18 1.5 25 19 1.8 4.2 29
2.10 Reserve Bank of Australia (b) 08 23 0.7 1.7 1.3 22 1.6 15 4.0 2.7

2.21 Banks 23 1.1 0.6 0.1 03 0.3 0.3 0.3 0.3 0.2

A 3.00 Loans and placements borrowed by; 281 275 2540 26.5 263 250 24.7 230 22.3 20.9
1.11 Commonwealth Public Trading Enterprises 32 32 3.0 29 2.8 1.8 1.8 1.8 1.5 1.0

1.12 State and Local Public Trading Enterprises 3.2 4.0 XY 38 38 3.8 3.8 3.3 3.8 3.8

3.20 State and Local General Government 21.7 20.3 18.2 19.7 196 19.4 19.1 174 17.0 16.1

A 700 Equities issued by: 210 255 235 225 216 234 252 254 253 244
1.11 Commonwealth Public Trading Enterprises (c) 15.4 18.2 1%.1 182 17.9 19.6 204 20.0 19.5 20.5

2.21 Banks (c) 54 7.1 4.3 4.1 36 36 46 52 5.5 42

2.40 Other Financial Institons {d) 02 0.2 02 Q2 0.2 0.2 0.2 0.2 02 02

A 9.50 Foreign equities 1.2 12 1.4 14 1.4 1.3 1.5 15 1.5 1.7
A 9.60 Onher foreign claims 0.9 1.3 1.3 12 1.2 1.1 1.0 1.1 1.1 1.0
L. 1.00 Total liabilitles 50.6 53.2 653 67.1 70.4 79.7 B43 882 92.5 98.5
L. 2.00 Deposits (&) 13 13 12 1.3 1.3 13 1.3 1.3 1.3 14
L. 3.00 Loans and placements 1.2 6.7 04 03 — — 0.2 0.2 02 —
L 4.30 Treasury Notes 82 11.9 18.2 13.9 14.5 19.7 16.0 15.6 13.2 14.0
L 5.00 Long-term debt securities 40.0 394 455 517 34.6 58.7 66.9 712 77.9 83.0
L 8.00 Ciher financial claims (b) — —_ — —_ 0.1 — — — 0.1 —

{a) Excludes identified claims between transactors in this subsector.

(b) Net balances.

{c) Market values.

{d) Book values.

(e) Coin in circulation.
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TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF

STATE AND LOCAL GENERAL GOVERNMENT (a)

($ billion)
Amounts owtstanding at end of quarter

1989-90  1990.91 1951.92 199293 199394
June June Mar. June Sept. Dec. Mar, June Sept. Dec.
A 1,00 Total financial assets 708 767 85.4 R2.8 86.0 388 874 84.9 86.8 87.6
A 2.00 Cash and deposits accepted by: 535 43 47 4.9 43 5.6 50 6.6 6.2 6.4
2.10 Reserve Bank of Australia 02 — 02 0.2 — — —_ 0.4 — —
2.21 Banks 45 35 33 38 j4 4.9 45 53 5.5 5.1
2.22 Non-bank Deposit Taking Institations 0.7 e.7 13 09 0.8 0.7 05 0.9 0.6 0.8
A 300 Loars and placements borrowed by: 405 46.8 494 50.2 362 510 522 510 529 545
1.12 State and Local Public Trading Enterprises 297 30.6 343 33.7 340 34.2 359 366 39.2 40.1
1.20 Private Corporate Trading Enterprises 12 04 0.4 0.3 03 0.4 04 0.5 0.2 0.4
2.40 Other Financial Institutions %5 157 14.5 15.9 157 16.1 15.6 13.6 13.2 137
4.00 Households and Unincorporated Businesses 0.1 G.1 0.2 0.2 0.2 03 0.3 03 0.3 0.3
A 4.10 Billy of exchange issued by: 20 2.6 3t 23 {2 39 33 25 .9 4.6
1.2G Private Corporate Trading Enterprises 1.7 22 24 1.8 34 3.1 2.7 2.0 4.0 3.7
2.22 Non-bank Deposit Taking Institutions — 0.1 0.1 0.1 0.2 0.1 — 0.1 — 0.1
2.40 Other Financial Institutions — — 03 0.2 0.4 0.4 0.3 02 0.5 0.5
4.00 Households and Unincorporated Businesses — ¢.1 0.2 0.1 0.3 a3 02 02 0.3 0.3
A 420 Promissory notes issued by 0.8 04 28 0.8 22 26 2.3 0.6 2.7 23
1.11 Commonwealth Public Trading Enterprises - — 0.5 01 0.2 0.4 03 — 04 02
1.12 Staie and 1ocal Public Trading Enterprises 0.1 — 0.5 0.t 0.4 0.5 — — — —_
1.20 Private Corporate Trading Enterprises — - 6.1 — — — 0.1 — 02 —
2.22 Non-bank Deposit Taking Instiiutions - — 1.3 0.1 1.2 1.3 1.6 03 2.0 1.6
2.40 Other Financial Instinitions 66 02 0.4 0.4 02 0.3 03 0.3 — 0.4
A 430 Commonwealth Government Treasury Notes — —_ 0.3 — 04 0.5 04 a5 05 0.5
A 440 Bank ceriificates of deposit . 0.8 i0 14 09 i 16 i2 15 23 25
A 500 Long-term debt securities issued by: 44 42 6.2 59 70 74 7.3 7.4 52 5.1
.11 Commonweaslth Public Trading Enterprises —_ — 0.2 0.2 0.8 0.9 1.0 0.7 0.7 0.6
1.12 State and Local Public Trading Enterprises 11 0.6 14 1.5 0.8 0.8 1.2 20 0.9 0.4
1.20 Private Corporate Trading Enterprises a3 03 03 0.1 0.1 0.2 0z —_ — —
2.21 Banks 15 1.5 1.9 0.5 0.9 1.1 11 .5 0.5 05
2.22 Non-bank Deposit Taking Institutions L5 L5 1.3 0.9 1.0 .1 1.1 0.5 0.5 0.5
2.40 Other Financtal Institutions — 03 0.9 12 1.3 1.4 15 L5 1.0 1.0
3.10 Commonwealth General Governrnent - — 0.3 13 20 20 14 1.8 1.7 2.1
A 7.00 Equities issued by: 129 s 137 18 139 130 2.8 2.3 94 L. RY
1.12 State and Local Public Trading Enterprises (b) 7.2 77 7.7 8.1 8.2 8.1 7.8 8.0 47 45
2.21 Banks (c) 51 14 53 4.9 5.1 4.3 4.4 LR 4.1 38
2.40 Other Financial Institutions (b) 0.6 06 0.6 1.8 0.6 0.6 0.6 0.5 0.6 0.6
A 8.00 Other financial claims 3.0 3.7 3.7 3.0 2.7 3.0 27 2.8 6 29
A 9.30 Foredgn loans 0.4 0.1 0.2 02 a.1 0.1 01 0.1 0.3 0.2

A 9.40 Foreign debt securities 0.4 03 — — — — — — —
A 9.50 Foreign equities 02 0.5 — —_— — — — — — —
L 1.00 Total labilities 842 95.5 106.5 1084 1147 113.0 1183 116.8 126.8 130.2
L 3.00 Loans and placements 311 317 29.8 30.9 320 33.8 35.1 314 335 32.7
L 4.10 Bills of exchange 02 0.3 0.4 0.3 02 0.2 0.2 0.2 0.3 0.2
L 4.20 Promissory notes 53 9.6 14.4 159 19.5 21.2 19.9 21.6 259 24.8
L 5.00 Long-term debt securities 452 51.2 5%.0 58.4 60.1 59.7 60.3 61.3 65.2 70.1
L 8.00 Other financial claims 22 27 29 3.0 29 3.0 2.8 2.3 20 23

(a} Excludes identified claims between transactors in this subsector.

(b} Book values.
(c) Net agset values.
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TABLE 12. FINANCIAL ASSETS AND LIABILITIES OF
HQUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

($ billion)
Amounts outstanding at end of quarter
1989-90  1990-91 199192 1992.93 1993-94
June June Mar. June Sept. Dec. Mar. June Sept. Dec.
A 1.00 Total Mnancial assets 428.9 437.6 449.0 461.5 4526 465.9 4865 497.9 5302 560,0
A 2.00 Cash and deposits accepted by: 152.8 1566 1613 1622 1650 1679 169.0 1713 1725 1778
2.10 Reserve Bank of Australia (b) 6.0 6.9 6.5 7.0 7.2 7.6 74 1.5 7.8 5.0
2.21 Banks 1154 117.9 121.7 1225 131.4 134.6 135.8 137.5 137.5 142.1
2.22 Non-bank Deposit Taking Institutions 30.5 31.2 323 321 25.8 250 252 256 26.5 27.0
3.10 Commonwealth General Government {(c) 0.6 0.6 06 06 0.6 0.6 0.6 0.8 0.6 07
A 300 Loans and placements barrowed by: 75 74 72 7.2 7.1 72 75 67 7.3 76
1.12 State and Local Public Trading Enterprises — — 0.1 0.1 — — —_ — — —
2.30 Life Offices and Superannuation Funds — — 02 0.2 0.1 0.2 0z 0.3 0.1 0.3
2.40 Other Financial Institutions 1.4 73 6.9 6.9 7.0 7.0 13 6.4 7.2 73
A 4.10 Bills of exchange issued by: 3.8 39 4.0 32 3.3 26 32 2.7 20 13
1.20 Private Corporate Trading Enterprises 33 35 3.9 27 2.8 22 2.7 2.3 1.8 1.1
2.22 Non-hank Deposit Taking Institutions 0.2 02 0.2 0.1 0.1 — — 02 — —
2.40 Other Financial Institations 0.2 o1 04 0.3 0.3 0.3 03 0.2 0.2 0.2
A 4 40 Bank certificates of deposit 35 36 36 i4 12 1.6 i1 1.7 i6 17
A 5.00 Long-term debi securities issued by; 242 253 23.3 235 218 194 183 175 8.6 180
1.11 Commonwealth Public Trading Enterprises 2.0 23 25 23 238 21 14 1.9 15 1.5
2.21 Banks 24 6.5 6.1 62 6.2 63 6.3 6.2 6.7 0
2.22 Non-bank Deposit Taking Institutions 11.6 1.7 6.1 57 6.9 6.1 5.6 5.5 54 55
2.40 Onher Financial Institutions 2.7 43 3.9 45 s 3.0 34 2.6 2.5 1.5
3.10 Commonwealth General Government 0.9 0.5 0.4 0.4 0.4 0.3 0.2 0.2 0.1 0.1
3.20 S1ate and Local General Government 4.5 3.9 4.3 24 2.0 1.6 1.3 1.1 0.4 2.4
A 6.10 Tech. reserves of life offices & pension funds 1564 168.6 1800 1894 1859 1804 i96.6 2033 2761 2257
A 7.00 Equities issued by: 69.9 3580 66.6 746 672 76.3 88.2 940 1112 1259
1.20 Private Corporate Trading Enterprises (d) 50.3 41.3 46.0 513 44.8 487 57.6 597 655 T4
2.2]1 Banks (d) 53 4.6 6.0 74 6.3 g4 11.3 133 i8.1 21.5
2.22 Non-bank Deposit Taking Institutions (d) 44 1.4 2.1 32 29 17 35 i3 31 2.8
2.40 Other Fin;ncia] Instimtions {d) 9.9 10.8 12.6 12.6 13.1 15.5 16.9 177 20.5 242
A 7.10 Growers’ equity in marketing schemes 2.3 20 13 iq 12 14 16 0.7 0.6 0.8
A §.00 Other financial claims 39 12.2 1.0 0.7 — — — — 22 1.4
L 1.00 Total liabilities 176.6. 184.9 189.7 193.7 2017 202.8 200.6 213.7 207.7 2143
L. 3.00 Loans and placements 173.7 182.5 186.4 150.1 193.4 195.1 195.1 199.8 204.1 210.7
L. 4.10 Bills of exchange 2.9 25 32 3.6 38 38 3.6 3.5 35 36
L 8.00 Orher financial claims —_ — — —_— 4.5 4.0 1.9 10.6 — —_
(a) Excludes identified £laims between transactors in this subscctor.
(b) Estimate of notes held.
{c) Estimate of coin held.

(d) These estimated matket values are considered to be of poor quality. They should be used cautiously.
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TABLE 13, FINANCIAL ASSETS AND LIABILITIES OF

REST OF WORLD
(3 billion)
Amaounts outstanding at end of quarter
4989-90 1990-91 1991.92 1992.93 1993-94

June June Mar. June Sept. Dec. Mar. June Sept. Dec.

A 1.00 Total financial assets 2796 3009 3112 3195 3290 3326 3330 3517 373.7 382.4
A 2.00 Cash and deposits accepted by: 7.1 73 69 7.9 82 7.6 7.7 &5 8.0 90
2.21 Ranks 7.1 712 6.9 19 82 7.5 1.7 8.4 8.0 89

A 300 Loans and placements borrowed by: 60.2 62.8 632 65.8 67.9 &8.1 68.8 69.0 716 69.9
1.11 Commonwealth Public Trading Enterprises 1.8 25 26 2.6 2.7 2.0 20 20 19 1.7

1.12 Siate and Local Public Trading Enterprises 1.3 11 0.6 0.6 0.6 0.5 05 0.5 0.5 0.4

1.20 Private Corporate Trading Enterprises 37.0 50 36.4 35.7 373 373 373 375 389 363

2.21 Banks 49 6.9 8.7 10.0 97 104 11.7 122 12.2 13.8

2.22 Non-bank Deposit Taking Institutions 10.0 121 g6 115 12.3 129 122 12.1 12.1 11.3

2.40 Other Financial Institutions 40 4.1 3.2 34 31 3.0 32 31 35 46

3.20 Staze and Local General Government 1.1 1.1 21 2.1 22 2.0 19 1.7 1.6 18

A 410 Bills of exchange issued by: &1 7.9 &8s 84 8.6 21 34 88 89 8.9
1.20 Private Corporate Trading Enlerprises 6.7 6.8 6.7 6.6 68 72 6.8 7.1 72 70

2.21 Banks 02 0.1 — — — — — — — —

2.22 Non-bank Deposit Taking Institutions 03 04 04 04 0.3 0.3 02 0.5 02 02

2.4 Other Financial Institutions 04 0.2 0.8 0.8 0.8 0.8 o7 0.6 0.9 1.0

4.00 Househelds and Unincorporated Busihesses 0.4 0.4 0.5 0.5 0.6 0.6 0s 0.6 0.6 0.6

A 420 Promissory notes issued by: 189 252 275 30.1 329 353 321 37.3 40.3 334
1.11 Commonwealth Public Trading Enterpriges 20 32 2.4 25 2.6 2.8 27 31 2.5 29

1.12 State and Local Public Trading Enterprises 0.5 0.2 — 0.2 0.1 0.1 -— — — —

1.20 Private Corporate Trading Enterprises 6.5 92 10.5 104 103 10.6 9.2 10.7 10.6 84

2.22 Non-bank Deposit Taking Institutions 6.1 6.5 13 1.7 7.4 6.7 6.9 7.4 1.2 6.9

2.40 Orher Financial Instittions 0.9 1.5 20 20 1.8 21 1.5 1.6 1.9 26

3.20 Sate and Local General Governiment 29 4.7 © 53 7.5 10.7 12.9 11.9 14.6 18.0 17.4

A 4.30 Commonwealth Government Treasury Notes 12 16 ig 13 ip 13 12 1.0 6.9 0.7
A 440 Bank certificates of deposit 84 67 129 M7 169 157 45 158 179 154
A 5.00 Long-term debt securities issued by: 811 §2.6 84.6 832 87.0 859 854 02.7 91.5 g2.9
1.11 Commonwealth Public Trading Enterprises i3 29 3.1 kN 22 2.8 24 2.7 19 14

1.12 State and Local Public Trading Enterprises 13 35 34 3.7 33 39 33 34 30 27

1.20 Private Corporate Trading Enterprises 85 8.8 104 8.8 8.9 S.4 7.8 8.6 8.8 93

2.2]1 Banks 18.0 205 19.9 232 251 24.5 249 25.5 26.1 252

2.22 Non-bank Deposit Taking Institutions 11.2 8.5 7.1 6.8 5.8 52 53 5.0 57 5.0

2.40 Other Financial Institutions 25 4.5 4.8 4.8 4.9 5.1 6.0 5.4 5.0 49

3.10 Commonwealth General Govemment 184 14.9 15.3 14.0 15.7 16.6 16.4 18.7 17.7 19.7

3.20 State and Local General Government 157 18.7 20.6 18.8 207 185 19.4 217 23.2 247

A 700 Equities issued by: 94.2 102.3 105.3 107.6 106.1 1690 1439 1125 {330 454
1.20 Private Corporate Trading Enterprises 81.6 87.7 90.1 92.0 899 929 97.0 101.9 1157 127.1

2.2]1 Banks 58 7.1 7.4 7.6 B3 8.2 8.3 8.9 8.7 9.2
2.22 Non-bank Deposit Taking Institutions 23 2.7 27 2.8 29 3.2 3.3 335 35 38

2.30 Life Offices and Superannuation Funds 16 1.7 20 1.8 18 19 290 2.0 1.8 1.9

2.40 Onher Financial Instingtions 3.0 31 32 34 32 28 31 3.2 32 34

A 8.00 Orher financial claims 0.3 0.4 0.4 0.4 0.4 0.6 1.0 0.6 1.5 2.0
L 1.00 Total liabilitles (i ncluding equity) 110.9 1113 114.8 1199 1226 1234 1239 130.6 137.8 ;3';'_9
L 9.10 International reserves 21.9 24.0 213 22.2 21.6 20.1 18.9 20.8 2240 21.0
L. 9.20 Foreign deposits 4.3 42 31 28 25 2.6 2.0 2.5 27 24
L 9.30 Foreign loans 16.0 15.3 170 17.7 18.9 18.] 19.2 20.1 19.8 18.4
L 9.40 Foreign debt securities . 26 44 6.0 6.8 9.1 9.6 11.1 11.4 128 13.5
L 9.50 Foreign equities 57.2 54.8 60.0 63.1 62.9 65.1 65.5 682 737 75.6
L. 9.60 Other foreign claims 89 8.6 7.5 72 7.6 7.8 73 7.6 6.9 7.0
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TABLE 14, DEMAND FOR CREDIT
($ billion)

Net transactions during period

1991.92 1962.63 199394
1991.92  1092.93 Mar. June Sept. Dec, Mar. June Sept. Dec.
Total funds vaised on conventional credit markets
by non-financial domestic sectors 29.6 363 7.8 -0.9 11.5 13.2 4.8 6.7 13.1 153
Liabilities (including equity) of:
Commaonwealth Public Trading Enterprizes 0.5 0.7 -13 04 0.0 0.6 405 0.5 -1.6 —_
L 3.00 Loans and placements from:
Ranks -0.5 0.5 .6 0.1 0.5 — 0.2 —_ — 0.2
Non-bank Deposit Taking Institutions — — —_ 01 —_ — — — — —_
Other domestic seciors 0.2 _ — _ — 02 0.3 _ — 0.2
Rest of World 0.2 0.2 0.1 — — 02 — —_ 0.1 01
L 4.00 Short-term debt securities 0.6 — 0.4 0.7 04 0.1 0.2 04 -7 0.3
L 5.00 Long-tenn debt securitics 0.6 -l.é -0.4 0.1 02 -3.6 -1.0 0.2 0.7 0.6
L 7.00 Equity (a) — 0.7 — — — — 0.7 — — —
State and Local Public Trading Enterprives 1.3 25 D4 — 03 0.3 -0.9 -8 -1 (1]
L 3.00 Loans and placements from:
Banks —_ 03 — — 0.2 — — — — _
Other domestic sectors 03 -02 _ 0.2 0.2 — —_ —_ — —_
Reat of World -0.2 0.1 — —_ — _ — — — —
L 4.00 Short-teem delw securities -0.2 02 a1 — 0.3 05 -0.2 .2 — 0.2
L 5.00 Long-term debt securities 0.7 2.0 -0.4 0.2 c4 0.1 0.9 -1.4 -0.8 o3
L 7.00 Equity (a) — 03 — — —_ — 0.3 — — —
Private Corporate Trading Enterprises 49 2.2 6.1 25 03 12 04 17 i3 03
L. 3.00 Loans and placements from:
Banks -57 24 -L1 -1.3 0.2 -1.6 0.2 -1.2 26 3.4
Non-bank Deposit Taking Institubons 6.7 -39 3.0 -1.0 2.2 0.4 -1.3 0.4 -37 1.0
Other domestic sectors 2.5 0.5 — -1.2 0.5 0.6 63 0.2 0.4 0.3
Rest of World 3.6 0.6 1.5 0.8 0.4 0.2 — 0.7 1.1 -2.5
L 4.00 Short-term deht securities 0.2 -4.0 4.7 0.8 0.7 -2.1 -1.4 -1.2 0.7 33
1. 5.00 Long-teem debt securities 2.1 31 14 23 0.4 1.1 0.3 19 -0.4 1.0
L 7.00 Equity (a) 14.4 10,6 26 32 0.6 51 26 24 1.4 T8
Commonwealth General Government 83 7.1 0.2 -1.8 2.7 9.4 37 13 18 32
L 3.00 Loans and placemenis from:
BRanks -0.4 0.1 0.8 — 02 —_ 0.1 —_ — 02
I. 4.00 Short-term debt securities 1.9 1.3 1.4 4.0 0.2 5.1 -3.5 0.5 24 0.8
L 500 Long-term debt securities 6.8 15.9 -0.8 24 2.6 4.4 7.0 1.9 6.2 4.5
State and Local Gengral Government 9.3 fos 135 4.8 5% 42 — 04 58 27
L 3.00 Loans and placements from:
Banks 0.1 240 o1 — — 2.9 0.3 0.5 02 0.3
Non-bank Deposit Taking Institutions 0.1 0.9 0.2 0.2 07 0.4 1.0 0.5 1.9 .8
Other domestic sectors -1.8 0.5 2.4 -0.3 0.2 0.2 03 -0.1 — —
Rest of World 02 0.1 —_ — — 0.1 — -0.3 — 0.2
L 4.00 Shott-tenm debt securitics 38 37 -1.1 Q7 3.3 Q.7 -1.6 1.2 4.5 0.2
[. 5.00 Long-term debt securilies 7.1 36 48 -0.9 16 0.7 0.7 03 0.3 3.0
Households and Unincorporated Businesses 84 9.3 20 37 33 14 2.8 4.3 {06 6.6
L. 3.00 Loans and placements from:
Banks 8.0 10.1 1.5 27 5.1 2.1 3.1 4.0 4.7 6.0
Noti-bank Deposit Taking Institutions .8 04 0.1 0.7 03 0.8 0.2 0.5 0.5 1.3
Other domestic sectors — 02 0.5 — -1.6 16 -0.2 — 0.8 0.6
L 4.00 Shont-terrn debt securities 1.1 0.1 — 04 0.2 — -0.1 0.2 — —

(a) These estimates are considered 1o be of poor quality. They should be used with caution,
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TABLE 15, FINANCIAL TRANSACTIONS OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

($ billion)
Net transactions during period
199192 1962.93 1993-94
1991.92 1992-93 Mar. June Sept. Dec. Mar. June Sept. Dec.
Change in Financial Position 0.9 22 24 -0.5 -0.6 15 05 08 1.4 —
A 1.00 Total financial assets 0.6 -0.7 03 0.6 -1.3 — -0.6 12 — 0.9
A 200 Cash ard deposits accepted by: — — 4.4 0.2 0.2 — -02 03 02 —
2.21 Banks -0.2 — L6 0.3 — -02 — 0.3 0.2 —
2.22 Non-bank Deposit Taking Institutions —_ — — — —_ 0.2 0.1 —_ — —_
A 3.00 Loans and piacements borrowed by: — 0.6 0.1 — 02 — — 03 02 0.4
1,20 Privaie Corporute Trading Enterprises 0.1 0.4 — — 02 — 0.1 03 — —
2.40 Onher Financial Institutions 02 0.1 — — — 0.1 -0.1 — 0.1 —
4.00 Households and Unincorporated Businesses — —_ — — — — — — — 0.1
A 4.70 Bills of exchange issued by: (18] — 03 — 04 — — 04 — —
1.20 Private Corporste Trading Enterprises 0.4 — D2 — -0.3 — —_— 03 — —
A 420 Promissory notes issued by: 0.5 0.3 — 02 02 03 02 — 02 0.5
© 3.20 State and Local (General Government G5 -03 —_ 62 02 03 0.2 — 0.2 05
A 440 Bank certificates of deposit — — — 02 3.3 03 — 6.1 — —
A 5.00 Long-term debt securities issued by: — — — —_ 0.1 — — — — —_
3.10 Commonwealth General Government — — — — 01 — — — — —
A 7.0 Equities issued by: _ 02 - = — — — —_ —_ 0.3 —
1.20 Private Corpomte Trading Enterprises 0.2 — — — — — — — 03 —
A 8.00 Onher financial claims 02 — 0.5 0. — — -0.7 0.8 0.4 —
A 9.40 Foreign debt securities 03 — — —_ — — — - _ —
A 9.60 Other foreign claims 1.0 — — 03 02 — — — — 0.1
L 1.00 Total liabilities (Including equity) -0.3 2.8 -2.1 1.1 -08 -1.4 1.1 0.5 1.3 0.9
L 3.00 Loans and placements -0.7 -0.8 0.7 05 0.4 -0.9 0.4 —_— 04 0.2
L 4.20 Promissory noies -0.5 —_ 0.2 03 0.3 — 0.1 — 03 0.1
L 5.00 Long-term debt securities 0.8 -1.2 -02 0.2 04 -0.5 -1.0 — -0.7 0.6
L 7.10 Growers' equity in marketing schemes 0.5 -0.3 -0.3 0.1 -0.1 — — -0.2 0.1 0.1
L 8.00 Other financial claims 0.6 03 0.6 1.0 -1.1 0.2 9.2 0.7 03 0.4

(a} Excludes identified claims berween transactors in this subsector.
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TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

($ billion)
\ Net transactions during period
109192 1962.93 1993.04

1001.92  j902.93 Mar. June Sept. Dec. Mar. June Sept. Dec.

Change In Financial Position — -1.9 0.9 31 -0.5 -0.9 -1.7 12 1.5 2.0
A 1.00 Total financial assets 1.6 -0.8 -0.1 09 0.4 -0.6 -0.9 1.0 -0.5 03
A 2.00 Cash and deposis accepied by: I 45 0.1 i1 -i.1 04 0.7 io -12 0.1
2.21 Banks 1.5 0.4 0.2 1.1 -1.1 0.3 0.8 1.1 -1.2 —

2.22 Non-bank Deposit Taking Institutions — — — — — — — -0.1 — —_

A 30 Loans and placements borrowed by: 0.1 05 —_ 0.2 .1 0.5 4.5 0.5 048 0.6
1.20 Private Corporate Trading Enterprises -0.1 — — — — — — — — —

3.20 S1ate and Local General Government 0.2 0.2 — -G, 0.2 0.4 0.5 0.5 0.8 0.7

4,00 Households and Unincorporated Businesses .2 0.2 — —_ — — — — —

A 4.10 Bills of exchange issued by: — — 02 — 0.1 — - — - —
1.20 Private Corporate Trading Enterprises —_ —_ 1.2 —_ 0.1 — — — —_ —

A 420 Promissory notes issued by: 0.1 — 0.1 — —_ 02 0.3 — — —_
3.20 State and Local General Government o1 — 01 —_ — 0.2 £.3 —_ — —

A 4.40 Bank certificates of deposit g2 02 —_ — — — 0.3 — J— —
A 5.00 Long-term debt securities issued by: — 0.1 — — — — - — —
1.11 Commonwealth Public Trading Enterprises — — _ — - — -0.1 — — —

3.10 Commenwealth General Goveriment — — —_ — _— 1 0.3 — — -—

3.20 State and Local General Government 0.1 -0.1 — -0.1 — —_ 0.2 —_ 01 —

A 8.00 Other financial claims 0.1 0.5 — o1 0.5 035 —_ 0.5 —-— 0.6
L. 1.00 Total liabilitles (including equity} 1.7 11 0.7 2.1 0.1 03 0.8 0.2 -2.0 -1.8
L. 3.00 Loans and placements 25 22 06 -1.0 0.1 0.1 1.6 0.6 31 -1.1
L. 4.20 Promissory notes 02 02 01 0.3 —_ 0.5 0.1 0.2 — —
L 5.00 Long-term debt securities 0.3 -1.5 - 03 -0.3 01 05 05 04 0.2
L 7.00 Equity — 0.3 — — — — 0.3 — - —
L 3.00 Onber financial claims -1.0 02 — -1 0.5 0.2 03 0.1 0.8 0.7

(a) Excludes identified claims between transactors in this subsector.
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TABLE 17, FINANCIAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ biilion)
Net transactions during period
1991-92 1992-93 1993.94
199192 199293 Mar. June Sept. Dec. Mar, Jure Sepi. Dec.
Change in Financial Position -12.3 -1.1 -14.2 -0.9 1.4 -03 3.0 -5.2 -1.6 38
A 1.00 Total financial assets -10.2 9.7 9.0 2.1 a2 28 32 0.6 -33 A7
A 2.00 Cash and deposits accepted by 10 42 -1.6 -1.7 -0.7 11 19 19 19 0.1
210 Reserve Bank of Australia (b) — 0.6 £2 0.1 0.2 0.4 -03 0.2 03 0.2
2.21 Banks 40 6.1 0.9 0.8 64 1.0 0.8 3.9 -1.8 —
2.22 Non-hank Deposit Taking Institutions 32 25 L5 -1.1 -1.4 03 14 2.1 -0.4 02
A 3.00 Loans and placements borrowed by: 16 12 0.3 0.1 0.7 04 0.7 0.1 -— 03
1.11 Commonwealth Public Trading Enterprises 0.1 -— — — — — — — — 0.3
2.40 Other Financial Institutions 1.7 12 03 — 07 -0.3 0.7 — — 0.5
3.20 State and Local General Government 0.1 9.1 — 0.1 — — — — - -—
A 4.10 Bills of exchange issusd by: —_ 0.2 — — 0.1 — 0.1 — — 0.1
2.40 Other Financial Institutions 0.1 0.1 — — —_ - - — — —
A 4.20 Promissory notes issued by: 0.1 — — 0.2 —_ 0.1 0.1 — 02 0.1
2.22 Non-bank Deposit Taking Institutions — — — - — — 0.1 — -0.1 0.1
A 440 Bank certificates of deposit -34 05 22 02 13 01 06 0.6 08 -2
A 35.00 Long-ierm debt securtties issued by: — —_ — 0.1 0.1 — 02 — — -—
3.10 Commonwealth General Government — _ = — — — 0.1 — — —
2.20 State and Local General Government 0.2 -0.1 — 0.1 0.1 0.2 — —_ — —
A 700 Equities issued by: 422 14 — — — — 12 0.1 — —
1.11 Commonwealth Public Trading Enterprises — 0.7 — — — — 0.7 — — —
L.12 State and Local Public Trading Enterprises —_ 03 —_ —_— —_ — 03 — — -
2.22 Non-bank Deposit Taking Institutions 0.4 04 — —_ —_ — 02 0.1 —_ —
A 8.00 Other financial claims -8.7 31 4.3 03 1.9 0.4 05 0.2 -1.6 1.1
A 8.2 Foreign deposits 0.7 — 0.3 -0.1 — 03 0.1 0.1 0.2 0.2
A 9.30 Foreign loans 1.0 1.6 — 0.5 04 0.2 0.6 0.5 -0.2 43
A 9.40 Foreign debt securitics a1 0.6 04 — 0.4 0.1 -0.3 — 0.1 —
A 9.50 Foreign equities -1.1 -1.6 -1.0 -1.0 0.4 0.4 — -1.6 0.2 -2.0
A 9.60 Other foreign claims — — 0.3 61 0.4 0.3 0.6 — 0.5 —
L 1.00 Total liabilities (including equity) 2.0 108 53 -13 18 31 0.2 58 -17 —
L 3.00 Loans and placements -11.3 1.5 25 -4.2 -2.0 28 -13 -1.4 0.4 -5.1
L 4.10 Bills of exchange 09 3.1 33 1.7 12 20 —_ 2.4 1.4 -1.4
L 4.20 Promissory notes 0.7 0.9 1.4 09 0.5 02 -1.4 1.2 0.8 -1.9
L 5.00 Long-term debt securities 2.1 i1 1.4 23 0.4 1.1 03 1.9 Q4 1.0
L 7.00 Equity (c) 14.4 10.6 26 32 0.6 5.1 2.6 2.4 1.4 78
L 8.00 Other financial claims 29 8.6 0.8 1.2 2.1 1.9 0.6 4.1 29 03

(a) Excludes identified claims between trangactors in this subsector.
(b) Estimate of changes in note holdings.
(¢) These estimates are considerad to be of poor quality, They should be used cautiously.
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TABLE 18. FINANCIAL TRANSACTIONS OF

RESERVE BANK OF AUSTRALIA (a)

($ billion)
Net transactions during period
1991-92 199283 1993-04

199192 1992.93 Mar, June Sept. Dec. Mar. Fune Sept. Dec.

Change in Financial Position 6.3 12 20 -1.8 -0.6 13 02 0.4 -5.4 2.0
A 1.00 Totat financlat assets 02 22 13 -1.1 -0.5 29 -13 11 2.7 1.6
A 2.00 Cash and deposits accepted by: -1.7 0.3 — — 0.1 0.8 -1.0 04 04 0.3
2.21 Banks -1.7 0.3 — _ 01 0.9 -10 0.3 03 0.4

A 4.30 Commonwealth Government Treaswry Notes 0.5 20 it -1.35 06 1.1 0.4 0.8 -1.2 —
A 500 Long-term debt securities issued by: 54 38 2.9 10 i2 1.8 13 04 -19 F
3.10 Commonweaith General Government 5.4 38 29 1.0 12 1.8 1.3 0.4 -1.9 1.1

A 8.00 Other financial claims — — 0.1 0.2 —— — — — — —_
A 9.10 Intemational reserves -3.9 -4.0 -2.8 0.5 -2.4 0.8 -1.1 0.3 0.7 —
L L.00 Total liabilities — 10 -0.7 08 0.1 17 ‘15 0.7 27 0.4
L 2.00 Deposits (b) — 1.5 -1.1 1.2 0.1 22 -1.5 0.7 27 —
L 8.00 Other financial claims — {05 0.5 04 — -0.5 — — —_ £5

(a) Estimates for this sub-sector have heen constructed from a number of sources, and do not represent the legal position

of the Bank. See Explanatory notes paragraph 73.
(b} Includes changes in notes in circulation
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TABLE 19. FINANCIAL TRANSACTIONS OF

BANKS (a)
($ billion)
Net transactions during period
1991.92 1992.93 199394
1991-92 199293 Mar. June Sept. Dec. Mar. June Sept. Dec.
Change in Financial Posltion -5.3 54 05 -5.0 24 -5.1 0.3 -6.4 1.7 22
A 1.00 Total financial assets 28 12.7 1.7 0.5 a7 4.0 13 3.7 9.0 4.6
A 2.00 Cash and deposits accepted by: -1.6 0.8 03 W12 15 30 -15 0.8 -1.5 1.8
2.10 Reserve Bank of Australia (b) 03 03 €04 — 02 0.4 0.3 — —_ 0.8
2.22 Non-bank Deposit Taking Institutions -1.9 04 0.7 -12 -17 26 -1.3 08 -1.5 1.0
A 100 Loans and placements borrowed by: 11 9.5 6.9 11 56 09 28 19 7.1 29
1.11 Cammonwealth Public Trading Enterprises 0.5 05 06 0.1 05 — 0.2 — — 0.2
1.12 State and Local Public Tradiog Enterpriscs — 03 — —_ 02 — — — — —
1.20 Private Corporste Trading Enterprises -5.7 2.4 -1 -1.3 0.2 -16 0.2 -1.2 26 34
2.30 Life Offices and Superannuation Funds 01 — — — — — 02 02 0.1 —
2.40 Other Financial Institutions — 02 — — —_ — -0.1 —_ 0.2 a1
3.10 Commonwealth General Govermment .4 -0.1 0. — 02 — 0.1 — — 0.2
3.20 State and Local General Govemment -0.1 290 0.1 — — 29 -0.3 -0.5 0.2 0.3
4.00 Households and Unincorporated Businesses 8.0 10.1 1.5 27 5.1 2.1 31 4.0 4.7 6.0
A 410 Bills of exchange issued by: 6.2 -34 -1.5 53 2.8 -1.6 0.3 0.6 -13 02
0.00 Total — -1 — — -0.1 — — — — —_
1.20 Private Corporste Trading Enterprises 40 2.4 12 42 21 12 05 0.4 1.0 0.1
2.22 Non-bank Deposit Taking Instimtions 02 - -0.1 02 -0.2 — -0.2 05 0.6 0.1
2.40 Onher Financial Institetions 1.3 07 — 0.5 0.2 02 — -0.3 04 0.2
4.00 Households and Unincorporated Businesses 0.6 {1 — 0.4 0.1 — — —_ 0.1 —
A 420 Promissory notes issued by: 04 — 0.5 — — 02 0.1 — ig 0.6
1.20 Private Corporate Trading Enterprises 0.2 — 0.2 -—_ —_ — — 0.3 0.1 0.2
2.22 Non-bank Deposit Taking Institutions — 04 — — — -0.3 0.4 -0.4 0.9 03
3.20 State and Local General Government — 0.3 0.3 02 0.2 0.1 02 0.2 0.2 —
A 430 C ealth Gover t Treasury Notes 0.8 — 0.9 -1.3 i3 1.5 -1t -1.7 -0.5 07
A 500 Long-term debt securities lssued by: 2.5 09 -i.5 4.5 -10 i2 -1.0 0.4 64 03
.11 Commonweaith Public Trading Enterprises — — -0.2 — — —_ — — — —
1.12 Siate and Local Public Trading Enterpriscs 4.6 02 0.2 0.5 —_ 0.1 — — -— —
1.20 Private Corporate Trading Enterprises 0.2 0.2 — — — — — — —
2.22 Non-bank Deposit Taking Institutions —_ 0.6 — — 0.8 0.2 — 0.1 0.7 —_
2.40 Other Financial Institutions — c.1 — — 0.1 0.2 — 0.1 07 —
3.10 Commonweatth General Government -1.2 0.8 -1.5 — 4.6 1.3 — — 4.9 -1.0
3.20 Siate and Local General Government 09 -1.5 — 0.3 0.6 0.7 0.8 -0.5 0.2 0.7
A 700 Equities issued by: 20 02 10 -10 07 04 03 0.3 25 vy
1.20 Private Corporate Trading Enterprises 03 0.8 0.1 0.3 0.1 a3 0.2 0.2 -1.1 0.5
2.22 Non-bank Deposit Taking Institutions -1.7 0.5 0.8 0.6 0.5 £.6 0.5 — -1.4 0.6
A B.00 Other financial claims 08 3.3 24 22 — 12 0.2 1.3 — —
A 2.20 Foreign deposits 0.2 0.2 03 0.2 0.1 02 — 0.3 0.3
A 9.30 Foreign loans 0.5 0.8 04 0.3 0.6 0.7 1.1 03 0.5 -0.4
A 9.40 Forcign debt secarities 04 0.7 — 0.6 0.5 0.1 0.6 0.6 — 0.4
A 9.50 Foreign equitics - 1.9 -0.2 0.4 0.3 0.9 —_ 0.7 0.4 Q.1
A 9.60 Other foreign claims — 0.1 —_ — — — — — — 0.2
L 1.00 Total liabliities (including equity) 8.1 22.1 12 55 1.3 9.1 L6 10.1 1.2 6.9
L 2.00 Deposits 7.7 153 -5.0 3.0 0.1 7.8 -1.1 8.8 -2.6 4.9
L. 3.00 Loans and placements 35 31 03 20 06 03 2.0 0.2 -0.2 25
L 4.10 Bills of exchange 0.6 — —_ 0.2 —_— —_ — — — -
L 4.40 Bank cetificates of deposit -1.5 13 -1.0 25 0.7 02 0.7 1.2 2.1 2.6
L 5.00 Long-term debt securities 3.5 -1.3 0.5 1.8 L4 -0.3 03 0.3 -1.3 16
L 7.00 Equity (c} 2.2 35 35 1.3 0.5 0.8 1.8 03 33 0.6
L 8.00 Gther financial claims 6.7 0.3 0.5 -5.0 — 0.3 —_ — — 0.1

(a) Excludes identified claims between transactors in this subsector,

(b) Includes changes in holdings of cash,

{c) These estimates are considered 1o be of poor quality. They should be used cautiounsly.
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TABLE 20. FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

($ billion)
Net transactions during period
199192 1992.93 1993-9¢

1991-92  1992.93 Mar. June Sept. Dec. Mar. June Sept. Dec.

Change in Financial Position 3.9 08 -0.9 1.1 222 0.4 21 0.5 21 0.2
A 1.00 Total financial assets 83 3.1 2.5 05 L1 -0.6 — -1.6 -1.5 13
A 200 Cash and deposits accepted by: 1.6 0.6 02 0.9 10 2.0 03 0.7 07 0.7
2.10 Reserve Bank of Anstralia — — 0.1 0.1 - — — — — —

2.21 Banks 1.5 0.6 — i0 -1.0 2.0 03 0.7 6.7 a7

A 300 Loans and placements borrowed by: -7.9 3.4 -30 -12 -12 -1.5 0.3 0.4 1.0 12
1.11 Commonwealth Public Trading Enterprises — — — -0.1 — — — — —_— —

1.20 Private Corporate Trading Enterprises -6.7 39 3.0 -1.0 22 0.4 -1.8 04 37 1.0

2.40 Other Financial Institutions 0.6 0.4 -0.2 -0.6 0.5 0.1 02 -0.4 0.3 0.2

3.20 State and Local General Government 01 0.9 02 02 0.7 0.4 1.0 05 1.9 0.8

4.00 Households and Unincorporated Businesses  -0.8 0.4 0.1 0.7 03 -0.8 0.2 0.3 0.5 13

A 410 Bills of exchange issued by: -1.6 0.5 09 08 09 02 0.1 -1.5 G.1 —
0.00 Toral — c.1 — — 0.1 — — — — —

1.20 Private Corporate Trading Enterprises -19 0.4 0.7 0.6 0.6 02 — -1.1 —_ 0.1

2.21 Banks 0.1 — — — — — —_ —_ — —_
2.40 Onher Financial Institations 04 03 0.1 — — — — 0.3 0.2 —

A 420 Promissory notes issued by: 04 0.1 02 04 04 02 0.t 04 — 02
1.11 Commonwealth Public Trading Enterprises 0.1 0.1 — 0.1 — — — — 0.1 —

1.12 Staie and Local Public Trading Enterprises 0.2 —_ - 02 0.1 — — — — —_

3.20 State and Local General Government —_ = 0.2 0.7 0.4 0.3 0.2 -0.3 0.2 03

A 430 Commonwealth Government Treasury Notes 0.3 04 —_ 03 04 — 04 04 04 —
A 440 Bank certificates of deposit 24 — 04 04 24 04 0.7 — 0.7 03
A 500 Long-term debt securities issued by: 17 14 — 12 035 0.6 — 13 — 0.8
1.20 Private Corporate Trading Enterprises 0.2 0.1 — —_ — — — — — —

2.40 Other Fanancial Instiwtions 0.2 a2 _ — —_ — 0.2 — 0.2 0.2

3.10 Commonwealth General Govemment -1.0 1.9 -0.7 02 -0.6 1.1 03 12 04 02

3.20 S1ate and Local General Government 28 -0.8 0.8 G5 — 0.4 -0.5 _— -0.3 0.8

A 700 Equities issued by: 0.3 D4 — — 0.3 0.1 03 03 0.3 02
1.20 Private Corporate Trading Enterprises 43 04 — — 03 0.1 03 0.3 -0.3 02

A 8.00 Other financial claims 0.8 -1.1 0.2 0.6 e -0.8 — -0.2 _ —
A 9.30 Foreign loans — — — — — -0.1 — — — 01
A 9.40) Foreign debt secunties 02 — 0.2 — — 0.1 — . a1 —
L 1.00 Total liabilities (including equity) -12.2 3.9 -15 L6 12 -1.0 2.0 -2.0 -3.6 1.1
L 2.00 Deposits -4.7 27 0.9 2.8 2.3 0.9 0.3 -1l -1.3 0.9
L 3.00 Loens and placements 2.8 0.4 -0.9 1.6 0.9 — 0.7 -0.6 0.4 -0.8
L 4.10 Bills of exchange — 0.3 — _ 04 0.2 0.6 i35 -1.7 0.4
L. 4.20 Promissory notes 0.8 0.4 1.5 -2 0.6 0.6 il -15 1.8 07
L 5.00 Long-term debt securilies 4.4 -1.9 -1.6 — — -1.0 0.4 -0.5 -03 0.1
L 7.00 Equity (b) — 20 0.5 0.6 2.3 0.7 -1.2 0.1 -17 03
L 8.00 Onher financial claims -1.1 07 — —_— — -0.7 — — — 1.8

(a) Excludes identified claims between transactors in this subsector.
{b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)

($ billion)
Net transactions during period
1991-92 1992.93 1993-94

1991-92 1992.93 Mar. June Sept. Dec. Mar. June Sepi. Dec.
Change in Financial Position 0.9 0.8 —_ 2.0 -0.6 0.1 -1.0 23 1.0 -1.6
A 1.00 Total financial assets 136 8.9 2.7 57 1.5 26 2.0 28 22 1.8
A 200 Cash and depeosits accepted by: 0.5 2.0 0.3 0.6 -0 04 -1 04 0.1 08
2.21 Banks -0.1 03 0.2 02 0.4 — -0.8 1.0 0.1 0.2
2.22 Non-bank Deposit Taking Institutions 0.4 -1.7 -0.5 0.4 -0.5 0.4 03 0.6 — 0.7
A 300 Loans and placements borrowed by: 02 — — 0.2 — 04 0.3 02 0.1 0.7
1.20 Private Corporate Trading Enterprises -0.4 02 -— —_ — -0.3 — 03 -0.3 03
2.4Q Other Financial Institutions 0.2 0.2 — . — —_ — —_ — —
3.20 S1ate and Local General Govemment 0.6 0.4 — 0.1 — 0.2 0.2 _— 0.1 —
4.00 Households and Unincorporated Businesses 0.4 03 0.1 — — -03 — —_ —_— 0.2
A 4.10 Bills of exchange issued by; -5 18 — iIé 0.5 22 09 ig — 0.1
1.20 Private Corporate Trading Enterprises -1.8 1.6 — 13 -0.4 1.8 -0.6 0.7 — 03
2.21 Banks -0.1 — _— — — — —_ — — —
2.2 Non-bank Deposit Taking Institutions 0.1 0.2 —_ — — — 01 0.4 0.4 —_
240 Other Financial [nstitutions 05 0.1 — 0.2 — 0.2 -0.1 02 0.4 01
4.00 Households and Unincorporated Businesses — 0.1 — 0.1 — a1 — — — —
A 4.20 Promissory notes issued by: 0.9 — 0.9 05 -0.1 1.8 04 05 0.1 0.3
1.11 Commonwealth Public Trading Enterprises - — — 0.1 — 0.2 — — — —_—
1.12 State and Local Public Trading Enterprises 02 0.2 -0 03 — £2 — —_ — —_
1.20 Private Corporate Trading Enterprises 0.1 05 0.2 02 0.2 0.3 — — 0.2 {1
2.22 Non-bank Deposit Taking Institutions 03 — 0.2 05 0.1 — _ — 03 -
2.40 Other Financial Institutions 02 02 —_ 0.2 — 04 — 02 02 02
3.20 State and Local General Govemnment 0.6 c.4 0.5 03 — 0.4 0.3 0.6 0.4 -0.3
A 430 Commonweaith Government Treasury Notes —_ — — — — _— — — 6.4 —
A 440 Bank certificates of deposit 05 0.3 06 0.8 0.6 0.1 482 10 -1.1 {2
A 500 Long-term dedt securities issued by: 75 43 0.6 36 44 i4 53 1.7 34 0.6
1.11 Commonwealth Public Trading Enterprises 0.5 02 0.6 0.2 0.3 - 02 £.1 02 0.1
1.12 State and Local Public Trading Enterprises 0.2 -1.0 0.7 01 02 0.2 0.4 B3 0.9 0.8
1.20 Private Corporate Trading Enterprises 03 0.3 0.1 0.6 0.3 -02 — 04 0.1 0.1
2.21 Banks 23 2.t 1.3 04 08 0.8 -04 — 0.1 0.4
2.22 Noni-bank Deposit Taking Institations 1.1 — -0.2 1.5 0.1 0.2 02 -0.3 04 —_
2.40 Other Financial Institutions 4.1 0.2 04 -0.4 0.2 03 -0.4 -0.2 05 —

3.10 Commonwealth General Government 3.0 4.2 0.7 1.6 1.8 0.3 1.9 0.1 32 -0.
3.20 State and Local General Govemnment 0.7 3.9 -1.7 1.1 -2.1 19 4.3 0.2 1.5 -1.1
A 700 Equities issued by: 4.3 05 12 -12 29 — -2.6 0.3 09 0.1
1.20 Privaie Corporate Trading Enterprises 37 01 0.4 -14 1.5 1.0 2.3 — 0.6 0.3
2.2t Banks 0.8 04 a7 -0.3 0.7 -0.8 -0.1 4.1 —_ 0.6
2.22 Non-bank Deposit Taking Institutions 02 0.1 — — — — —_ 0.1 — 0.1
2.40 Orher Financial Institutions 0.5 0.6 — 0.1 0.6 02 -0.2 0.4 0.2 -0.1
A 8.0G Other financial claims 04 0.6 - 0.7 — — 0.3 04 — —
A 9.20 Foreign deposits 0.6 — 6.3 — 0.4 03 0.4 04 03 0.3
A 9.40 Foreign debt securities 1.0 3.9 4.7 02 2.2 0.8 0.6 0.5 0.1 0.6
A 9.50 Foreign equitics 3.6 0.4 -— 1.2 0.2 0.4 0.3 0.2 0.9 2.0
L 1.00 Total liabilties (including equity) 12.7 8.1 27 3.8 21 25 3.0 0.6 1.2 34
L 3.00 Loans and placements 0.2 — 0.2 — — — 0.2 02 — 1.6
L 5.00 Long-term debt securities — 03 — - — — — 0.1 0.1 —
L 6.10 Tech. reserves of life offices & pension funds 11.5 1.7 2.8 29 2.0 2.4 26 1.3 2.4
L 7.00 Equity (b) -03 0.1 — 02 — — 0.1 — —
L 8.00 Other financial claims 17 —_ 0.4 12 — — —_ —_ — —

{a) Excludes identified claims between transactors in this subsector.
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 22, FINANCIAL TRANSACTIONS OF

OTHER FINANCIAL INSTITUTIONS (a)
($ billion)

Net transactions during period

1991-92 L 1992-93 N 1993.94

19971.92  J992.93 Mar. June Sept. Dec. Mar. June Sept. Dec.

Change in Financlal Position 1.6 31 28 -2.5 1.1 0.9 — 32 5.0 84
A 1.00 Total financial assets 6.0 2.2 0.3 -0.7 0.8 44 LI 2.5 2.7 11.8
A 2.00 Cash and deposits accepted bry: -1.7 -0.1 -1.8 0.7 0.7 0.8 — —_ 05 04
2.21 Banks -1.3 0.4 -1.7 -03 0.3 0.4 —_— 0.2 0.6 4.4

2.22 Non-bank Deposit Taking Institutions -0.4 0.2 -G.1 -0.4 0.4 -0.4 — 0.2 — —

A 3.00 Loans and placements borrowed by: 4.3 —_ -i9 2.0 -£5 1.3 04 — 0.9 04
1.1t Commenwealth Public Trading Enterprises — — — —_ — 0.3 03 — -

1.12 State and Local Public Trading Enterprises 03 — — 0.2 — — — — — —

1.20 Private Corporate Trading Enterprises 2.1 0.5 Q0.2 -1.2 04 <03 0.2 0.1 01 0.1

2.22 Non-bank Deposit Taking Institutions 02 0.2 _— 02 03 — 0.1 — — —

3.20 Siare and Local General Government 23 — 2.4 0.3 0.1 — — -— -0.1 -

4.00 Households and Unincorporated Businesses 0.5 0.2 0.7 — -L.5 1.9 02 — -09 03

A 4.10 Bills of exchange tssued bry: — 2.6 44 -1.6 1.6 235 02 2.4 a.8 0.6
1.20 Private Corporate Trading Enterprises 0.1 23 39 -1.3 L5 2.2 0.3 -1.9 0.9 0.4

2.22 Non-bank Deposit Taking Instittions — — 02 — -— -01 — 0.1 02 —

4.00 Honseholds and Unincorporated Businesses 0.2 4.2 03 — 0.1 02 — 02 — —

A 420 Promissory notes issued by: 0.3 2.2 0.9 -1.1 -i2 03 04 -14 0.1 03
1.11 Commonwealth Public Trading Enicrprises 0.3 0.6 01 0.2 0.6 — —_ — —_ —

1.12 State and Local Public Trading Enterprises .7 0.2 0.3 0.5 0.5 0,7 — — — —

1.20 Private Corporate Trading Enterprises - 01 02 0.1 0.2 — —_ — 4.1 —

2.22 Non-bank Deposit Taking Institutions .1 — — — — — — — — —

3.20 State and Local General Government L5 -1.7 -1.6 -0.8 0.1 0.1 0.4 -1.5 0.3 0.1

A 430 Commaonwealih Government Treasury Notes 14 0.7 04 0.5 -16 23 -1.5 0.1 0.4 04
A 440 Bank certificates of deposit 0.8 035 -0.2 i5 — 0.2 03 -1.0 0.6 02
A 5.00 Long-term debt securities issued by: 6.3 18 0.7 31 18] i0 i3 -i2 -3.3 54
1.11 Commonwealth Public Trading Enterprises 0.3 02 -0.2 0.6 — — — 0.2 03 —

1.12 State and Local Public Trading Enterprises 0.5 0.7 -0.1 03 02 — 0.1 0.9 — 02

1.20 Private Corporate Trading Enterprises 0.7 0.1 — _ — _ -— o1 03 02

2.21 Banks 0.1 1.0 0.1 — 0.5 0.7 0.4 03 2.8 0.1

2.22 Non-bank Deposit Taking Institutiens — — -0.2 -0.3 03 — — 0.5 0.4 0.4

3.10 Commonwealth General Government 5 1.5 -0.9 12 0.5 -13 40 06 1.0 26

3.20 State and Local General Government 3.6 — 21 13 1.8 1.7 29 0.3 -14 25

A 700 Equities issued by: 17 49 06 04 10 10 14 is5 -0.3 50
1.20 Private Corporate Trading Enterprises 1.6 4.2 0.6 02 — 0.8 1.8 1.5 04 49

2.2]1 Banks 02 03 —_ 02 — — — — — 0.1

2.22 Non-bank Deposit Taking Institutions — 0.9 — — 1.0 0. 0.3 — — —

A 8.00 Other linancial claims 0.4 0.8 0.2 0.2 — 0.1 0.1 0.9 — -~
A 9.20 Foreign deposits 0.2 0.3 — — — 03 — — —_ 0.2
A 9.30 Foreign loans 0.1 -0.2 - — 0.2 —_ — — 02
A 9.40 Foreign debt securities — 0.3 — — . — 0.2 0.2 04 —
A 9.50 Foreign equities 0.8 1.4 — — — 1.0 — 0.3 —_ 0.4
A 9.60 Onher foreipn claims _ 0.3 —_ 0.1 .2 — —_ — — —
L 1.00 Total liabitities (including equity) 44 0.8 25 1.8 0.4 34 11 -5.7 2.3 34
L 3.00 Loans and placements 0.1 -1.8 -1.2 0.9 0.7 03 0.7 -3.5 10 0.4
L 4.10 Bills of exchange 33 -1.6 0.2 G5 — — -0.3 -1.2 1.8 0.5
L 4,20 Promissory notes 0.2 -0.3 .3 0.2 0.4 0.8 0.6 -0.2 0.3 1.2
L 5.00 Long-term debt securities 0.7 -1.5 -0.9 0.6 -13 02 1.2 -1.7 .9 -1.0
L7.00 Equity (b) 0.4 4.] 05 0.6 1.4 1.8 — 0.8 0.1 1.6
L 8.00 Other financial claims —_ ¢3 -0.8 02 — 0.3 _— — — G.8

{a) Excludes identified claims between transactors in this subsecior.

(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 23. FINANCIAL TRANSACTIONS OF
COMMONWEALTH GENERAL GOVERNMENT (a)

($ billion)
Net transactions during period
1991.92 o 199293 . 1993.94

1091.92 1992-93 Mar. June Sept, Dec. Mar. June Sept. Dec.

Change in Financial Position -13.3 -22.2 2.7 2.8 4.3 -9.7 4.7 -3.5 -1.9 -100
A 1.00 Total financial assets -4.1 -4.2 2.8 1.9 -0.5 -03 -1.6 -1.8 1.7 43
A 2.00 Cash and deposits accepted by: -16 — -13 0.6 62 10 0.6 0.1 24 -1.3
2.10 Reserve Bank of Australia (b) 0.6 0.2 06 1.0 0.4 09 0.6 —_ 25 -1.2
2.21 Banks -1.0 02 07 -0.4 02 — — — — —_
A 3.00 Loans and placemenis borrowed by: -1 -35 15 13 02 W13 03 -1y 0.6 -1.5
1.11 Commonwealth Public Trading Enterprises 0.3 -1.1 — — — -1.0 — — 0.2 03
1.12 State and Local Public Trading Enterpriscs 02 — — — — — — — — —
3.20 State and Local Genem} Gevernment 0.5 -2.4 -14 1.6 -0.1 02 02 -1.8 -0.4 -1.0
A 700 Equisies issued by: -8 0.7 — —_ — — 0.7 — -— -1.7
1.1 Commonwealth Public Trading Enterprises (¢} — 07 — —_— —_ — £.7 — — —_
2.21 Banks {c) -1.6 -— — — — — — — — -1.7
A 9.50 Forcign equities 0.1 0.1 —_ — — 0.1 — — — 0.2
A 9.60 Other foreign claims — 0.1 — — —_ 0.1 — — — —
L 1.00 Total liabilities 9.7 18.1 — -0.9 38 95 31 1.7 36 57
L 2.00 Deposits (d) — — - -0 — —_ — —_ — —_ —
L. 3.00 Loans and placements . -0.4 01 0.8 — 0.2 — 0.1 — — 02
L 4,30 Treasury Notes 2.0 1.7 1.6 4.3 0.6 52 3.7 0.4 -2.4 0.8
L 5.00 Long-termn debt securities g1 16,5 047 34 34 42 6.6 22 6.0 49
L 8.00 Other financial claims (b) — — — — — — — — — (1A

(a} Excludes identified claims belween transactors in this subseclor.
(b) Change in net balances.

(c) Estimate of transactions based on market values.

{d) Changes in coin in circulation.
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TABLE 24. FINANCIAL TRANSACTIONS OF

STATE AND LOCAL GENERAL GOVERNMENT (a)
($ billion)

Net transactions during period

1991.92 1992-93 1993.94

1997192 1962.93 Mar. June Sept. Dec. Mar. June Sept. Dec.

Change In Finzncial Position 59 -3.0 14 -4.8 -2.7 0.1 -0.6 0z -4.5 B |
A 1.00 Total financial assets 4.0 9 1.8 38 31 36 -0.8 21 1.7 0.7
A 2.00 Cash and deposits accepled by. 046 16 035 02 -0.6 13 0.6 15 04 02
2.10 Reserve Bank of Australia — 02 — — 0.1 — — 03 0.3 —

2.21 Banks 03 1.5 — 0.6 0.4 1.4 0.4 08 0.2 04

2.22 Non-bank Deposit Taking Institutions 0.2 — -0.6 04 — 0.1 -0.2 0.4 0.2 02

A 300 Loans and placements borrowed by: 33 09 0.6 0.7 0.l 0.8 1.1 -12 -3.6 04
1.12 State and Local Public Trading Enlerprises 3.1 29 0.7 -0.6 03 0.2 17 0.8 -29 -1.1

1.20 Private Corporate Trading Enterprises — 02 — Q.1 — — — 0.1 0.2 0.2

2.4) Other Financial Instintions 2 23 0.2 14 02 0.4 -0.5 -1.9 04 0.5

4.00 Households and Unincorporated Businesses — 02 — — — 0.2 — — —_ —

A 410 Bills of exchange issued by: 4.3 02 -0 08 1.9 0.3 03 09 24 02
1.20 Private Corporate Trading Enterprises L4 0.2 1.8 06 1.5 -0.3 -0.4 0.7 1.9 0.3

2.40 hher Financial Institutions 0.1 — — —_ 02 — — 0.1 03 —

4.00 Houscholds and Unincorporated Businesscs - — —_ — 01 — —_ —_ 0.1 _

A 420 Promissory notes issued by: 0.4 03 0.5 20 14 05 02 -1.8 2.1 03
1.11 Commonwealth Public Trading Enterprises _ 0.1 —_ 04 0.1 0.2 4.1 03 0.4 0.1

1.12 State and Local Public Trading Enterprises — 0.4 — {4 03 — - — —_ —

1.20 Private Corporate Trading Enterprises — —_ — — —_ — — — 0.1 0.1

2.22 Non-hank Deposit Taking Institutions 0.1 0.1 03 -1.2 1.1 0.1 0.3 -1.4 1.8 0.4

2.40 Orher Financial Institutions 0.1 — — — -0.1 — —_ — 5.2 0.4

A 4.30 Commonwealth Government Treaswry Notes — 0.5 02 0.3 04 — 02 0.1 — —
A 440 Bank certificates of deposit —_— a6 0.7 0.6 0.1 45 03 .2 0.8 a3
A 500 Long-term debi securities issued by: 16 12 11 04 1.1 0.4 0.1 0.2 a5 4.
1.11 Commonwealth Public Trading Enterprises 02 0.5 0.1 — 0.6 — — -0.3 — —

1.12 State and Local Public Trading Enterprises 1.0 0.3 0.4 02 07 — 0.3 0.5 1.2 05

1.20 Privale Corporate Trading Enterprises 0.2 — — 02 — — — — — —

2.21 Banks -1.0 e 0.2 -1.4 04 0.2 -— 0.6 - —

222 Non-bank Deposit Taking Institutions 0.6 04 — -0.4 02 — — -0.6 — -

2.40 Other Financial Instilutions 0.5 03 03 04 — — — — 0. —

3.10 Commonwealth General Government i3 0.4 02 1.0 0.7 — 0.6 0.4 0.1 0.4

A 700 Equities issued by: — L1 — — -1.0 — — — — —
2.40 Onher Financial Instimtions (b) — 1.1 — _— -1.0 —_— — — — —

A B.00 Onher financial claims 0.7 4.2 02 0.7 -0.3 0.4 -0.3 0.2 -0.2 03
A 9.30 Foreign loans — — — —_ — — — — 0.2 0.1
A 9.40 Foreign debt securities -0.2 — — — — — —_ — —_ —
A 9.50 Foreign equities 0.5 — — — —_ — — — — —
L 1.00 Total liabilities 9.9 69 04 0.9 58 35 0.1 22 62 2.4
L 3.00 Loans and placements -1.9 0.7 -34 0.8 11 2.1 1.2 36 2.1 0.7
L 4.10 Bills of exchange — —_ — -0.1 — — — — — —
L 4.20 Promissory notes 45 35 -1.2 1.1 3.2 0.6 -7 1.3 4.5 0.2
L 5.00 Long-term debt securities 7.0 35 4.8 -1.0 1.6 0.7 0.6 0.6 4.1 3.0
L 8.00 Onber financial claims 0.3 0.7 0.2 0.1 -0.1 — 0.2 0.5 03 0.3

(2) Excludes identified claims between transactors in this subsector.

(b) Estimate of transactions based on market values,
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TABLE 25. FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

(3 billion)
Net transactions during period
1997-92 199293 1993-84

199192 1992-93 Mar. June Sept, Dec. Mar. June Sepi. Dec.

Change in Financial Position 139 134 4.4 2.1 1.1 108 kN | -1.6 1.2 36
A 1.00 Total financial assets 223 227 6.4 57 4.6 94 6.0 2.7 58 103
A 2.00 Cash and deposits accepted by: 5.6 9.0 -16 09 28 2% 11 23 12 53
2.10 Reserve Bank of Australia (b) — 0.6 0.2 0.1 0.2 0.4 0.3 02 03 0.2
2.21 Banks 4.6 7.5 -1.5 0.8 1.4 3.2 1.2 1.7 — 4.6
2.22 Non-bank Deposit Taking Institutions 0.9 1.0 0.1 0.2 1.1 -0.7 02 0.4 0.9 05
A 3.00 Loans and placemenis borrowed by: 0.3 0.5 06 — 0.7 02 0.3 0.8 .6 0.2
1.12 State and Local Public Trading Enterprises — 0.1 e —_ .1 — — — — —
2.30 Life Offices and Superannuation Funds — —_ 0.1 — — — —_ — 0.1 0.2
2.40) Other Financial Instiutions 03 05 0.7 — — — 02 0.8 0.8 —
A 4.10 Bills of exchange Issued by: 67 0.5 L5 -15 0.1 -0.7 3.6 0.5 0.6 08
1.20 Private Corporate Trading Enterprises 0.8 03 13 -1.2 0.1 0.6 0.5 0.4 -0.6 07
2.22 Non-bank Deposit Taking Institutions — —_ — — — —_ — — 0.1 —
2.40 Onher Financial Institations 0.2 0.1 02 01 — — — 4.1 — -
A 440 Bank certificates of depasit 02 03 0.1 62 3.2 04 06 0.6 — —
A 500 Long-term debt securities issued by: 3.8 40 -16 -18 03 24 -1 08 0.9 0.6
1.11 Commonwealth Public Trading Enterprises — 0.4 0.3 02 0.5 0.7 -0.6 0.5 -0.5 —_
2.2! Banks 03 — _ 03 0.§ — — — 0.1 0.5 03
2.22 Non-bank Deposit Taking Institations 2.1 0.1 05 04 12 0.7 £.5 — 0.1 —
2.40 Other Financial Institations 0.2 -19 0.6 06 -1.0 0.5 04 0.8 — -1
3.10 Commonwealth General Government 0.2 0.2 — — —_ _ — — — —_
3.20 State and Local General Govemnment -1.5 -1.3 13 -1.9 0.4 0.4 0.3 0.2 0.7 —
A 6.10 Tech. reserves of life offices & pension funds 115 77 28 29 20 24 26 8.7 13 24
A 700 Eguities tssued by: (c) i1i 116 54 5.7 a5 6.5 30 15 43 35
1.20 Private Corporate Trading Enterprises 6.1 31 8.9 a7 -1.7 23 1.6 0.8 1.7 0.6
2.2] Banks 25 41 27 1.4 — 1.6 20 0.5 29 1.8
2.22 Non-bank Deposit Taking Institutions 1.6 0.5 1.5 11 0.6 0.7 0.6 -0.3 07 06
2.40 Onher Financial Institutions 0.8 4.0 0.3 04 1.7 1.9 — 0.4 0.4 16
A 7.10 Growers’ equity in marketing schemes Lisued by: 05 023 0.3 0.1 0.4 — — H.2 0.4 0.1
1.11 Commonwealth Public Trading Enterprises 0.5 03 03 01 0.1 — — 02 -0.1 0.1
A 8.00 Other financial claims 0.3 0.6 — 0.3 -0.6 — — — -— —
L 1.00 Total liabilitles 84 9.3 2.0 3.7 35 14 2.8 43 446 6.6
L 3.00 Loans and placements 13 9.5 1.9 i3 33 -13 3.0 4.5 45 6.6
L 4.10 Bills of exchange 11 0.1 — 0.4 0.2 — 0.1 02 — —

(a) Excludes identified claims between transactors in this subsector.
{b) Estimate of changes in note holdings.
(c) These estimates are considered to be of poor quality. They should be used cautiously.



31

TABLE 26. FINANCIAL TRANSACTIONS OF

REST OF WORLD
(8 billion)
L Ne! transactions during period
1991-92 1992-93 1993-94

109192 1992.03 Mar. June Sept. Dec. Mar. June Sept. Deec.

Change in Financial Position 16.2 165 62 4.5 78 1.0 -0.7 84 KR 4.4
A 1,06 Total financial assets 162 19.4 0.9 4.1 7.8 2.5 02 88 57 55
A 2.00 Cash and deposits accepted by: — 62 — 0.5 05 05 04 0.6 04 0.3
2.21 Banks — 0.2 — 0.5 0.5 .5 03 0.6 04 0.3

A 3.00 Loans and placemenis borrowed by: 36 14 03 29 13 — 17 -17 0.6 07
1.11 Commonwealth Public Trading Enterprises 0.2 0.2 0.1 -_— _ 0.2 — — -0.1 0.1

1.12 State and Local Public Trading Enterprises 0.2 0.1 — — — — — — — —

1.20 Privaie Corporate Trading Enterprises 356 -0.6 1.5 -0.8 0.4 0.2 —_ 0.7 1.1 -2.5

221 Banks 35 31 0.3 20 06 0.3 2.0 0.2 0.2 25

2.22 Nea-bank Deposit Taking Institutions 2.6 06 0.9 1.8 0.6 —_ -0.6 -0.6 0.4 03

2.30 Life Offices and Superannuation Funds — -— — — —_ — — — — 08

2.40 Other Financial Instittions 0.7 0.1 0.4 02 0.3 —_ 0.5 0.3 0.4 0.5

3,20 State and Local General Government 0.2 -G.1 — — — 0.1 —_ 03 — 02

A 4.10 Bills of exchange issued by: 0.9 0.7 0.5 — 04 04 H5.6 05 03 0.2
0.00 Total 0.5 03 — 0.1 02 — — — G2 0.1

1.20 Private Corporate Trading Enterprises 0.1 0.3 0.5 — 02 0.4 -0.4 03 —— 02

2.22 Non-bank Deposit Taking Institutions — o1 — —_ — — 01 03 03 —

2.40 Other Financial Institutions 0.5 4.2 - — - — — 02 0.3 —

4.00 Households and Unincorporated Businesses 0.2 — — —_ — —_ — — —_ _

A 420 Promissory notes issued by: 24 43 - 062 17 22 i4 3.1 38 24 0.3
1.11 Commonwealth Public Trading Enterprises  -0.5 0.7 -0.5 — 0.1 — 0.2 0.3 0.8 0.4

1.12 State and Local Public Trading Enterprises — 0.2 0.1 — — — 0.1 — — —

1.20 Private Corporate Trading Enterprises 0.3 03 0.3 -1.1 0.1 0.1 -13 1.0 0.5 -1.5

2.22 Non-bank Deposit Taking Institutions 1.0 02 0.9 04 03 0.3 02 0.1 03 0.1

2.40 Onher Financial Institutions 0.1 04 03 — 43 03 0.6 — 0.2 0.7

3.20 State and Local General Government L6 48 0.5 23 2.7 1.2 1.5 23 37 0.2

A 430 Commonwealth Government Treaswury Notes 0.3 0.3 03 06 0.3 03 0.1 02 — 02
A 4 40 Bank certificates of deposit 43 03 04 15 06 -14 02 0.9 19 27
A 500 Long-term debt securities issued by; i7 835 43 -3.1 30 6.5 0.1 48 -1.7 45
1.11 Commonweaith Public Trading Enterprises — 0.7 03 — 03 — 0.6 — 07 04

1.12 State and Local Public Trading Eaterprises 0.5 0.5 01 02 — — 06 — — 02

1.2} Private Corporate Trading Enterprises 27 31 1.3 -1.5 02 1.1 0.4 22 0.1 08

2.21 Banks 23 0.1 0.7 27 0.6 0.4 -0.2 —_ 0.7 1.0
2.22 Non-bank Deposit Taking Institutions 2.7 0.8 07 05 — 0.7 — 0.1 — 0.6

2.30 Life Offices and Superannuation Funds — 03 — — — — — 0.1 0.1 —

2.40 Other Financial Institutions 0.7 — -L1 0.1 04 0.3 1.0 -0.9 0.2 02

3.10 Commonwealth General Govenment -1.6 39 -12 1.7 1.2 1.2 02 1.6 -1.5 25

3.20 State and Local General Govemment 23 34 23 -2.1 1.7 -1.2 0.% 19 0.3 1.6

A 700 Equities issued by: 3.6 4.1 0.7 i1 0.3 14 20 04 2.8 31
1.20 Private Corporate Trading Enterprises 32 2.9 0.7 1.1 02 0.8 1.6 03 1.9 24

2.21 Banks 0.3 — — — — — — — 0.5 0.3

2.22 Non-bank Deposit Taking Institations — 0.6 -0.1 02 — 0.4 — — 04 08

2.30 Life Offices and Superannuation Funds 0.2 0.1 — 02 — — 0.1 e — —

2.40 Other Financial Institutions 0.2 0.6 0.1 — — 0.2 63 — —_ 01

A 8.00 Other financial claims — 0.2 0.1 — — 0.2 04 0.4 — 0.5
L 1.00 Total liabilitles (including equity) — 28 -54 0.5 — 15 0.9 04 19 1.1
L 9.10 International reserves -3.9 -4.0 -2.8 0.5 -2.4 0.8 1.1 03 0.7 —
L. 9.20 Foreign deposits -1.1 0.7 0.3 —_ 0.6 0.1 0.6 04 —_ —_
L 9.30 Foreign loans 1.8 22 02 0.1 1.0 0.3 18 03 05 0.6
L. 9.40 Foreign debt securities 1.4 4.1 0.6 0.4 21 0.8 1.1 — 0.3 1.1
L 9.50 Foreign equities 2.8 1.4 -1.2 0.2 0.1 19 0.3 0.7 1.7 0.6
L 9.60 Onher foreign claims -1.1 0.2 03 -03 — 02 05 01 04 0.1
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TABLE 27A, FLOW OF FUNDS MATRIX MARCH QUARTER 1992

(8 billion)
\ Ne! transactions during the period
1.00 200 3.00 4.00 3.00 Q00 10,00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
100 C Finance of gross accumulation 48 I 3.7 90 _— —_ 160
2.00 C Domestic Saving 2.8 0.8 -06 36 —_ —_ 1.0
3.00 C Consumption of fixed capilal 72 0.7 LB 54 — — 15.0
4.00 C Net capital transfers 04 — -0.5 -—_ —_ — —
5.00 C Gross accwrudalion 4.8 15 &7 90 — —_ 60
6.00 C Gross fixed capital expenditure 30 0.7 1.9 6.4 — - 17.1
7.00 C Increase in stocks 0.5 —_ — 0.2 — — 03
8.00 C Transactions in land and intangibles — — — — — — —
900 C Net Lending (a) 27 08 13 24 27 -19 0.8
Balancing item 106 26 —_ 20 36 19 —_—
Financial Transactions Account
Change in Financial Position -127 34 -i3 4.4 6.2 — —
100 A Net Transactions in financial assets 9.0 — —_ 54 0.9 — -1.7
2.00 A Cash and deposits -2.0 — -1.8 -1.6 — — -5.5
3.00 A Loans and placernents 03 =57 0.s 0.6 03 —_ -5.3
4.00 A Shont-term debt securities 24 55 0.2 1.6 -0.2 — 4.7
3.00 A Long-lerm debt securities — 13 0.9 -1.0 03 — 1.5
6.00 A Insurance technical reserves — — — 28 — — 2.8
7.00 A Equities — 10 — 51 ) 0.7 — 6.9
8.00 A Other Financial claims 37 2.1 0.2 — 0.1 — -1.6
2.00 A Foreign claims -1.2 4.2 — — — — 5.4
1.00 L Net transactions in liabilities (including equity) 37 -34 13 20 54 —_ 47
2.00 L Cash and deposits — -5.4 -0.1 _ — — 5.5
3.00 L Loans and placements 2.7 -1.6 2.9 18 —_ — -5.3
4.00 L Short-term debt secunitics 45 02 02 — — — 47
5.00 L Long-term debt securities 1.1 -3.5 4.0 — — — L5
6.00 L. Insurance technical reserves — 2.8 — — — — 18
7.00 L Equity (b) 23 46 — — — — 6.9
3,00 L Other Financial claims -1.5 02 02 _— — — -1.6
9.00 L Foreign claims — — — — -5.4 — 5.4

(a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered 1o be of poor quality. They should be used cautiously.
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TABLE 278B. FLOW OF FUNDS MATRIX JUNE QUARTER 1992
($ billion)

Net transactions during the period

1.60 2.00 3.00 4.00 5.00 9.00 10.00
Trading Financiaf General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 58 1.7 28 44 —_ — 40
2.00 C Domestic Saving 22 0.4 1.7 -1.0 —_ — -1.2
3.00 C Consumption of fixed capital 73 0.7 1.8 54 —_ —_ 15.2
4.00 C Net capital rransfers 06 —_ 0.7 — — — —
5.00 C Gross accwnulation 58 1.1 2.8 44 — —_— M40
6.00 C Gross fixed capital expenditure 9.8 0.8 29 EA! — — 20.6
7.00 C Increase in stocks -1.8 — — 0.6 — —_ -2.5
8.00 C Transactions in land and intangibles — — — — — _ —_
9.00 C Net Lending (a) -2.3 0.3 —_ 22 3.3 0.8 E ¥
Balancing item 4.0 -6.6 -1.9 L ¥4 i2 4.8 _
Financial Transactions Account

Change in Financual Position 17 -63 -Ig 2.4 4.5 — —
1.00 A Net Transactions in financial assets 0.7 23 42 57 4.1 —_— 7.1
2.00 A Cash and deposits -0.4 — 08 0.9 0.5 — 1.7
3.00 A Loans and placemenis 03 -1.0 0.6 —_ 29 —_ 2.2
4.00 A Short-term debt securities 03 0.4 33 1.7 27 — 24
5.00 A Long-term debt securities — 6.9 -1.4 -1.8 <31 —_ 0.7
6.00 A Insurance technical reserves — — — 29 — — 2.9
7.00 A Equities — -1.6 - 58 (b) 1.1 — 52
8.00 A Other Fmancial claims & 23 07 0.3 —_ —_— 27
9.00 A Foreign claims -1.0 - 0.6 — —_ — — 0.5
1.00 L Net iransactions in Labilities (including equity) 24 86 2.3 37 0.5 —_ 7.4
2.00 L. Cash and deposits — 1.6 —— — —_ — 17
3.00 L Loans and placemenis -5.6 53 -0.8 33 _ —_ 22
4.00 L Short-term debt securities 0.7 44 -3.1 04 — — -2.4
5.00 L Long-term debt securitics -1.7 1.0 1.4 — _ — 07
6.00 L Insurance technical reserves — 2.9 — — — _ 2%
7.00 L Equity (b) 3.3 1.2 — — — — 52
8.00 L Onher Financial claims 10 3.8 0.1 —_— —_ — 2.7
5.00 L. Foreign claims _ — — — 0.5 — 0.5

(a) The figore in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality, They should be used cautiously.
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TABLE 27C.FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1992
($ billion)

Net transactions during the period

1.00 2.00 3.00 4.00 500 2.00 10.00
Trading Fingncial Gengral  Howseholds  Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 8.7 -1.3 <42 10.1 — — i33
2.00 C Domestic Saving 0.7 2.0 5.5 4.7 — — 2.1
3.00 C Consemption of fixed capital 73 0.7 1.8 5.5 — — 154
4.00 C Net capital transfers 0.5 — 06 — — — —
5.00 C Gross accumdation 87 13 <42 0.1 —_ — 133
6.00 C Gross fixed capital expenditure 87 08 1.8 72 — —_ 185
7.00 C Increase in stocks — — — 02 — — 02
8.0 C Transactions in land and intangibles — — — — — — —
9.00 C Net Lending (a) — 2.1 60 31 51 — 5.0
Balancing item 0.3 — -0 2.0 28 — —_
Financial Transactions Account
Change in Financial Position 04 22 6.9 i1 7.8 — —
1.00 A Net Transactions in financial assets i8 6.0 o 46 7.8 — 219
2,000 A Cash and deposits -2.0 — 09 2.8 0.5 — 0.4
3.00 A Loans and placements 0.8 21 — 0.1 13 — 4.1
4.00 A Shon-term debr securities 0.7 44 14 — 28 —_ 6.5
500 A Long-termn debt securities 02 1.7 0.5 03 3.0 — 5.6
6.00 A Insurance technical reserves — — — 2.0 — — 20
7.00 A Equities -— 2.1 -1.0 0.4 () 0.3 — 1.9
8.00 A Other Financial claims 24 — 03 06 —_ — 14
$.00 A Foreign claims 03 0.4 .1 — — — —
1.00 L Net transactions in lighdlities { x.'nduding equuy) 135 82 86 35 — - 219
2.00 L Cash and deposits —_ 0.4 — —_ —_ - 0.4
3.00 L Loans and placements -1.5 13 1.0 33 — — 4.1
4.00 L Short-term debt securities 05 2.1 34 0.2 — — 5.5
5.00 L Long-term debt securilies 05 0.8 4.3 — — — 5.6
6.00 L Insurance technical reserves — 20 —_ —_ — — 2.0
7.00 L Equity {b) 04 14 — — — — 19
£.00 L Onher Financial claims 1.5 — L2 — — — 1.4

9.00 L Foreign claime

(a) The figure in column 10.00 is the to1al of domestic sectors only.

(b) These estimates are considered Lo be of poor quality. They should he used cautiously.
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TABLE 27D. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1992
(% billicn)

Net transactions during the periad

160 2.00 3.00 4.00 500 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capltal Account
100 C Finance of gross accumulation 97 2.1 62 13.0 — — 187
2.00 C Domestic Saving 1.6 L5 1.5 7.6 — —_ i1
3.00 C Consumption of fixed capital 76 07 18 5.5 — — 15.6
4.00 C Net capital transfers 0.6 — 06 —_ —_ —_ —_—
500 C Gross accuwnulation 9.7 2.1 62 130 — — 187
6.00 C Gross fixed capital expendiure 98 08 2.3 8.2 —_ _ 212
7.00 C Increase in stocks 1.2 - —_— 05 — — 1.6
8.00 C Transactions in land and intangibles — — —_ —_ — — —
9.00 C Net Lending (a) -1.4 13 -84 44 36 0.6 4.1
Balancing item 16 -3.7 -12 64 2.6 D6 —
Financial Transactions Account
Change in Financial Position 02 24 96 108 10 — —
100 A Net Transactions in financial assets 23 97 35 94 25 — 274
2.00 A Cash and deposits 1.5 — 23 29 -0.5 — 6.2
3.00 A Loans and placements 08 -1.1 02 0.2 — - -1.8
4.00 A Short-term debt securities 0.5 28 0.6 02 0.8 — 45
5.00 A Long-erm debt securities 0.2 54 04 2.4 0.5 — 37
6.00 A Insurance technical reserves — — — 24 — —_ 24
7.00 A Equities — 1.9 — 65 (&) 1.4 — 9.9
8.00 A Other Financial claims — 04 0.4 — 0.2 — 1.0
9.00 A Foreign claims 1.4 - 0.2 — — — — L5
1.0 L Net transactions in liabilities (including equity) 2.4 2.1 131 -14 15 — 274
2.00 I. Cash and deposits — 6.2 —_— — — e 6.2
3.00 L Loans and placements 3.5 0.7 23 -1.3 — — -1.8
4.00 L Short-term debx securities -13 0.z 5.7 — — —_ 45
5.00 L Long-term debk securitics 0.4 -1.6 4.9 — — — 37
6.00 L Insurance technical reserves — 24 — — —_ —_ 24
7.00 L Equity (b} 51 48 — — — — 99
8.00 L. Other Financial claims 1.4 0.7 02 — — — 1.0
9.00 L Foreign claims — — — — 1.5 — 1.5

{a) The figure in cofurmn 10,00 is the total of domestic sectors only.

{b} These estimates are considered to be of poer quality. They should be used cavtionsly.
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TABLE 27E, FLOW OF FUNDS MATRIX MARCH QUARTER 1993
($ billion)

Net transactions during the period

1.00 2.00 3.00 4.00 3.00 9.00 .00
Trading Financial General  Howseholdy Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 6.8 20 02 77 — — 164
2.00 C Domestic Saving -1.2 13 -1.6 22 — —_— 0.7
3.00 C Consumption of fixed capital 7.7 6.7 1.8 55 — — 157
4.00 C Net capital transfers 0.4 — -0.4 _ — — —
5.00 C Gross aceurnsdation 6.3 20 02 7.7 — — 164
6.00 C Gross fixed capital expenditure 8.4 0.7 19 7.0 — — 18.0
7.00 C Increase in stocks 03 — — 0.4 — _— o7
8.00 C Transactions in land and intangibles — — - — — — —
.00 C Net Lending (a) -1.8 13 -2.1 03 3.1 08 2.3
Balancing item 37 0.3 32 248 237 08 —
Financial Transactions Account

Change in Financial Position 19 i1 -53 31 0.7 -— —_
1.00 A Net Transactions in financial asseis 06 73 i3 6.0 0.2 — 128
2.00 A Cash and deposits 1.0 — -1.2 11 -0.4 — 05
3.00 A Loans and placements 1.0 24 11 03 1.7 — 6.4
4,00 A Short-term debt securities -0.9 36 -0.6 — -3.6 — -8.8
500 A Long-term debt securities — 75 0.5 -1.1 0.1 — 7.0
6.00 A Insurance technical reserves — — —_ 2.6 — — 6
7,00 A Equities 02 -0.7 0.7 3 O 2.0 —-— 4.0
8.00 A Other Financial claims .2 04 03 — 0.4 — 0.2
9.00 A Foreign claims 0.4 -13 — — — -— 0.9
1,00 L Net transactions in liabilities (including equity) 12 62 4.0 23 09 — 2.8
2.00 L Cash and deposits — 0.5 — —_— —_ — 0.5
3.00 L Loans and placements 0.3 2.1 1.6 3.0 — — 6.4
4.00 L Short-term debt securities -i6 -1.9 -5.2 0.1 — — -8.8
35.00 L Long-term debt securities -1.8 0.8 19 — — — 70
6.00 L Insurance technical reserves — 2.6 — — — — 26
7.00 L Equity (b) 20 2.0 — — — — 40
8.00 L Cther Financial claims (1] —_ -0.3 — — — 0z
9.00 L Foreign claims _ — — — 0.9 — 09

(a) The figure in column 10.00 is the rotal of domestic sectors only.

{b) These estimates are considered 1o be of poor quality. They should be used cautiously.
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($ billion)
, Net transactions during the period
1.00 2.00 300 4.00 5.00 9.00 16,00
Trading  Financial General  Howseholds  Rest of
Enterprises Enterprises Government & Uninc World Discrepancy Total
Capital Account
100 C Finance of gross accuwnulation 8.1 32 02 4.3 — — 158
2.00 C Domestic Saving 0.3 2.5 -1.0 -13 —_ - _
3.00 C Consumption of fixed capitat 7.1 07 19 56 — — 15.9
4.00 C Net capital transfers 0.7 — 0.7 — — — —
5.00 C Gross accuwnulation 8.4 32 02 43 — — i58
6.00 C Gross fixed capital expenditure 104 0.8 28 7.6 — — 216
7.00 C Increase in stocks -13 — —_ -13 — — 26
8.00 C Transactions in land and intangibles — — — — — — —
900 C Net Lending (a) -1 25 226 2.0 38 0.6 32
Balancing item 22 2.6 08 04 45 046 —
Financial Transactions Account
Change in Financial Position -33 0.1 33 -1.6 84 — —
100 A Net Transactions in financial assets 2.8 27 26 2.7 8.8 — 144
2.00 A Cash and deposits 32 — 1.4 23 0.6 — 75
3.00 A Loans and placements 0.4 2.9 -12 -8 -1.7 —_ -13
4.00 A Short-term debt securities 03 33 2.4 0.1 5.0 — €09
5.00 A Long-term debx secnrities — 2.8 06 -0.8 4.8 — Q.7
6.00 A Insurence technical reserves — — — 0.7 — — 0.7
7.00 A Equities 0.1 1.3 — 13 & 0.4 — 31
8.00 A Other Financial claims 15 29 0.2 — 04 — 42
9.00 A Foreign claims -1.2 ‘1.6 — — — —_ 04
1.00 L, Net transactions in labilities (including equity) 6.1 28 0.7 43 04 — 44
2.00 L Cash and deposits —_ 7.5 — — — — 7.5
3.00 L Loans and placements 4.5 3.4 -1.9 45 — — -1.3
4.00 L Short-term debt securities -1.6 02 Q0.7 0.2 — — 09
5.00 L Long-term debt securities 3 30 24 — — — 0.7
6.00 L Insurance technical reserves — 0.7 — — — — 6.7
7.00 L Equity {(b) 22 0.9 — — — — 3.1
.00 L Onher Financial claims 47 — 0.5 — — — 4.2
9.00 L. Foreign claims — — — — 0.4 —_ 04

(a) The figure in column 10.00 is the 1otal of domestic sectors only.

{b) Thesc estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27G.FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1993
(8 billion)

Net transactions during the period

1.00 2.00 300 4.00 500 800 1060
Trading Financiat General  Households Rest of
Enterprises  Enierprises Government & Unine World Discrepancy Total
Capital Account
1.00 C Finance of gross accwrmudation 9.5 1.6 -1 9.6 —_ — 165
2.00 C Domestic Saving 1.3 23 2.6 4.1 — —_ G5
3.00 C Consumgption of fixed capital 7.8 0.7 1.9 56 — —_ 16.0
4.00 C Nex capital transfers 0.4 — -04 —_ — — _—
5.00 C Gross accumulation 9.5 -1.6 -1t 9.6 - — 165
6.00 C Gross fixed capital expenditure 8.8 0.7 1.8 8.0 — — 19.3
7.00 C Increase in stocks 0.1 — — — -— — 0.1
8.00 C Transactions in land and intangibles — — — — —— _ —
9.00 C Net Lending (a) 08 2.3 28 17 409 22 2.7
Bolancing item 0.5 2.7 -36 045 -1 22 —
Financial Transactions Account

Change in Financial Position 13 04 -64 12 38 — —
1.00 A Net Transactions in financial assets -3.8 9.6 39 58 57 — 211
2.00 A Cash and deposits 3.3 — 2.0 1.2 0.4 — 0.5
3.00 A Loans and placements 1.0 4.3 39 Q.6 0.6 —_ 3.2
4.00 A Short-term debt securities 0.7 2.1 53 0.7 45 — 7.6
5.00 A Long-term debt securities — 7.2 0.6 -0.9 -1.7 — 52
6.00 A Insurance technical reserves — — — 1.3 — — 1.3
7.00 A Equities — 2.5 — 4.2 (b) 28 —_— 1.4
8.00 A (ther Financial claims -1.9 — 0.2 — — — -2.1
9.0% A Foreign claims -0.3 2.1 — — — — 1.9
1.00 L Net transactions in Liabilities (:'m:!uding equity)  -5.4 92 i03 4.6 19 — 211
2.00 L Cash and deposits —_ -0.5 — — — —_ 0.5
3.00 L. Loans and placements -3.8 — 25 4.5 — — 3.2
4.00 L Short-term debt securities 03 49 22 — — —_ 7.6
5.00 L Long-term debt securities -0.7 — 59 — — — 52
6.00 L Insurance technical reserves — 13 — — —_ — 1.3
7.00 L Equity (b) .o 34 —_ — —_ — 4.4
8.00 L Onher Financial claims -1.8 — -0.3 — —_ —_— -2.1
9.00 L Foreign claims — — — — 1.9 — 1.9

{a) The figure in column 10.00 is the 10al of domestic sectots only.
{b) These estimates are considered to be of poor quality, They should be used cautiously.



39

TABLE 27H. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1993

(% billion)
Nei transactions during the period
i
160 2.00 200 4.00 500 9.00 1060
Trading Financiat General  Howsehoids Rest of
Enterprises Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 12.7 17 56 128 — — 216
2.00 C Domestic Saving 4.2 1.0 -68 71 — — 55
3.00 C Consumption of fixed capiral 7.8 0.7 1.9 5.7 _— — 16.1
4.00 C Net capstal 1ransfers 0.6 — 0.7 — — — —
5.00 C Gross accwmulation 127 17 56 128 — — 216
6.00 C Gross fixed capital expenditure 0.4 08 22 8.6 — — 21.0
7.00 C Increase in stocks 2.4 — — 16 —_— _ 39
8.00 C Transactions inn land and intangibles 0.3 — -0.3 — —_ —_ —
900 C Net Lending (a) 0.6 0% 7.5 2.7 33 -04 -34
Balancing item 2.3 58 36 i0 07 04 —
Financial Transactions Account
Change in Financial Position -18 6.7 -i31 36 4.4 — —_
1.00 A Net Transactions in financial assets 4.6 63 4.5 103 3.5 — 230
2.0 A Cash and deposits 02 — -15 53 03 — 43
3.00 A Loans and placements — 32 0.9 0.2 0.7 — 32
4.00 A Short-term debi securities 2.2 08 .3 07 3.5 — -5.8
5.00 A Long-term debt securities — 33 0.5 0.6 4.5 — 7.2
6.00 A Tnsurance technical reserves — — — 2.4 —_ -— 24
7.00 A Equities — 47 -1.7 36 () 3.1 — 96
8.00 A Other Financial claims 04 — 03 — 0.5 — 12
9.00 A Foreign claims 27 -3.7 0.1 — —_— — 1.1
1.00 L Net fransactions in ligbilities {including equiy) 2.8 86 87 66 1.1 — 230
2.00 L Cash and deposits — 42 — —_ — — 43
3.00 L Loans and placements 6.7 33 —_ 6.6 — — 32
4,00 L Shost-term debt securities 28 3.5 0.7 — — — 5.8
5.00 L Long-term debk securities 0.2 05 7.4 —_ — — 72
6.00 L Insurance technical reserves — 24 — — — —_ 24
7.00 L Equity (b) 79 1.7 — —_ — — 96
8.00 L Other Financial claims -1.3 2.0 0.5 — — — 1.2
9.00 L Foreign claims — —_ — — 1.1 — 1.1

{2) The figure in column 10.00 is the total of domestic sectors only.
{b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 271. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1991-92
(§ billion)

Net transactions during the period

160 2.090 3.00 4.00 500 9.00 10.00
Trading Financial General  Mouseholds Rest of
Enterprises  Enterprises Government & Uninc World Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 26.2 44 6.6 377 — —_ 61.7
2.00 C Domnestic Saving 4.8 1.6 -11.2 16.2 — — 1.8
3.00 C Consumption of fixed capital 28.8 2.6 7.1 21.4 — — 59.9
4.00 C Net capital transfers 22 0.3 2.5 — — — —
3.00 C Gross accumulation 262 44 -6.6 377 — —_ 61.7
6.00 C Gross fixed capital expendiwre 36.4 35 9.0 273 —_ —_ 76.3
7.0 C Increase in stocks -1.8 — —_ — — — -1.8
.00 C Transactions in land and intangibles 0.1 —_ -0.1 — — — —
9.00 C Net Lending (a) 8.3 i0 155 02 24 04 -12.8
Balancing iem -2.8 0.3 42 3.7 3.8 -0.4 —
Financial Transactions Account
Charge in Financial Position 114 i3 197 139 152 — —
1.00 A Net Transactions in financial asxets 8.6 171 0.9 223 162 — 460
2.00 A Cach and deposits 23 — -1.0 5.6 — — 7.0
3.00 A Loans and placements 1.4 -10.1 28 0.3 36 - -2.5
4.00 A Short-term debt securities 2.4 5.5 — -1.0 7.2 — 9.3
5.00 A Long-term debt securities — 147 0.3 38 1.7 — 13.0
6.00 A Insurance technical reserves — — — 11.5 — — iLs
7.00 A Equities 0.2 48 -1.7 106 ) 16 —_ 17.1
£.00 A Other Financial claims -8.3 — 0.7 0.3 — — 9.3
9.00 A Foreign claims -1.5 _21 07 — — — —
1.00 L Net transactions in liabilities {im;"!uding equity) 2.8 15.7 i8.8 84 — — 46.0
2.00 L Cash and deposits - 6.9 —_ — — — 7.0
3.00 L Loans and placements -2.6 1.6 -1.8 7. - —_ 2.5
4.00 L Short-term debt securities -1.2 25 6.4 1.1 — — 23
5.00 L Lorg-term debt securities 32 -39 i3.8 — — — 13.0
6.00 L Insurance wechnical reserves —_ 115 — — — — 11.5
7.00 L. Equity (b) 13.7 34 — — — _ 17.1
8.00 L Onher Financial claims -3.3 6.3 03 — — — -9.3
9.00 L Foreign claims _ —_ — — — —_ —

(a) The figure in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cauticusly.
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TABLE 27). FLOW OF FUNDS MATRIX FINANCIAL YEAR 1992.93
($ billion)

Net transactions during the period

1.00 2.00 3.00 4.00 5.00 .00 10.00
Trading Financial General  Howseholds Rest of
Enterprises Enterprises Government & Uninc World Discrepancy Total
Capltal Account
1.00 C Finance of gross accumulation 334 6.1 -104 352 — — 64.2
2.00 C Domestic Saving 0.8 33 -15.5 13.1 — — 16
3.00 C Consumption of fixed capital 305 27 74 221 — —_ 62.6
4.00 C Net capital transfers 22 — 22 —_ — — —
5.00 C Gross accwmulation 334 6.1 104 352 — — 642
6.00 C Gross fixed capital expenditure 313 3.0 89 30.0 — — 793
7.00 C Increase in stocks 1 — — -0.6 —_ — 0.5
8.00 C Transactions in land and intangibles 0.2 — 0.2 — — - —
9.00 C Net Lending (a) 42 jo -i9.4 57 156 4.9 -14.6
Balancing iem 34 -6.6 6.1 7.7 10 0.9 —
Financial Transactions Account

Change in Financial Position 0.8 -36 -252 134 i6.5 — —
1.00 A Net Transactions (n financial assets 77 256 i2 227 194 — 76.6
2.00 A Cash and deposits 37 -—_ 1.6 9.0 0.2 — 14.6
3.00 A Loans and placements 0.6 6.2 63 0.5 1.4 — 7.5
4.00 A Short-term debt securities — -4.4 1.0 -0.2 5.0 — 1.4
5.00 A Long-ierm debt securities 0.1 118 6.8 -4.40 8.5 — 17.0
6.00 A Insurance technical reserves — —_ — 77 — — 17
7.00 A Equities 04 4.7 -1.7 113 (b) 4.1 — 18.8
8.00 A Other Financial claims 16 38 402 0.6 0.2 —_ 6.8
9.00 A Foreign claims -0.6 34 — — — — 2.8
100 L Net transactions in liabilities (including equity) 8.5 292 264 9.3 2.8 —_— 76.6
2.00 L Cash and deposits — 14.6 —_ — —_ — 146
3.00 L Loans and placements 57 07 3.0 9.5 — —_ 7.5
4.00 L Short-term debt securities 40 0.7 47 0.1 — —_ 1.4
5.00 L. Long-term debt securities 03 29 19.5 — — — 170
6.00 L Insurance technical reserves -— 77 — — — — 77
7.00 L Equity {b) 9.7 9.t — — — — 18.8
8.00 L Onher Financial claims 82 .6 08 _— — — 6.8
9.00 L Foreign claims — — — — 28 —_ 2.8

(a) The figure in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should he used cauticusly.
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TABLE 28. THE DEPOSITS MARKET (a)

($ billion)
Amounts outstanding at end of quarter
198990 198091 199492 1992-93 1993-94
June Fune Mar, June Sept. Dec, Mar. June Sepi. Dec.
Total deposits 270.2 2776 2747 281.2 278.0 288.6 287.7 2977 2959 300.7
Depostts accepted by:
Reserve Bank of Australia 177 198 186 19.8 19 22.1 20.6 213 239 240
Deposited by:
1.20 Private Corporate Trading Enterprises (b) 6.0 6.9 6.9 1.0 7.2 7.6 74 7.5 1.8 5.0
2.21 Banks 4.5 36 38 39 4.1 4.5 42 4.2 42 5.0
2.22 Non-bank Deposit Taking Institutions — — 02 — — — — — — 0.1
3.10 Commonwealth General Govemment (c) 0.8 23 0.7 1.7 1.3 22 16 1.5 4.0 2.7
3.20 State and Local General Government 02 — 0.2 0.2 — — — 0.4 — —
4.00 Households and Unincorporated Businesses (b) 6.0 6.9 6.9 T.0 1.2 76 74 1.5 78 3.0
Banks A0 1873 1817 1884 943 2020 2022 2132 2007 2137
Deposited by
L.11 Commonwealth Public Trading Enterprises 0.6 09 0.4 07 9.6 03 0.4 0.7 05 0.4
1.12 State and Local Public Trading Enterprises 1.5 1.8 22 33 2.2 26 1.8 29 1.8 1.8
1.20 Private Corporate Trading Enterprises 274 28.0 328 321 323 335 342 383 36.6 38.5
2.10 Reserve Bank of Australia 0.7 1.8 — — 0.2 1.0 — 03 —_ 04
2.21 Banks 46 7.4 32 52 4.1 4.0 49 6.7 5.7 4.4
2,22 Non-bank Deposit Taking Institutions 27 25 30 4.0 3.0 5.0 33 4.6 53 6.0
2.30 Life Offices and Superannuation Funds 35 4.5 42 54 5.0 4.9 4.1 5.1 50 4.9
2.40 Other Financial Instiutions 37 46 36 32 3.6 32 i 29 34 3.0
3.10 Commonwealth General Government 23 1.1 0.6 0.1 03 0.3 03 03 .3 0.2
3.20 State and Local General Governznent 4.5 35 33 38 34 49 45 53 5.5 5.1
4.00 Households and Unincorporated Businesses 115.4 117.9 121.7 1225 1314 13486 135.8 137.5 137.5 142.1
5.00 Rest of World 7.1 72 _ 69 7.9 82 75 77 84 8.0 89
MNon-bank Depasit Taking Institutions 77.3 752 731 718 625 63.2 63.6 619 610 647
Depaosited by:
1.11 Commonwealth Public Trading Enterprises — — 0.2 — — 02 — — — —_
1.12 State and Locat Public Trading Enterprises 02 0.2 G.1 0.2 0.2 0.2 0.3 0.1 0.1 0.2
1.20 Private Corporate Trading Enterprises 16.1 133 11.2 10.1 9.1 88 102 8.1 79 1.5
2.21 Banks 14.6 16.2 155 14.3 13.1 15.7 145 153 13.8 14.8
2.22 Non-bank Deposit Taking Instimtions 6.4 4.7 4.4 4.6 42 4.0 4.6 4.0 4.4 42
2.30 Life Offices and Supemnnuation Fonds 6.1 56 438 6.4 59 55 5.2 47 4.7 4.0
2.40 Other Financial Institutions 27 34 34 .0 34 30 3.0 33 32 32
3.20 State and Local General Govemnment 07 0.7 1.3 0.9 08 0.7 0.5 0.9 0.6 08
4.00 Households and Unincorporated Businesses  30.5 312 323 321 258 250 252 256 26.5 270
Commonwealth General Gavernment 13 13 iz 13 13 i3 i3 13 i3 i4
Depasited by:
1.20 Private Corporate Trading Enterprises (d) 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 07
2.10 Reserve Bank of Avusiralia — — 01 0.1 — — — 0.1 — —
4.00 Households and Unincorporated Businesses (d) 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.7

(a) Includes notes and coin on issue,

(b) Estimated holdings of notes issued by the Reserve Rank, see paragraph 90 of Explanatory Notes.

{cj Net balance on all accounts.

(d) Estimated holdings of coin issued by the Commonwealth Government, see paragraph 90 of Explanatory Notes.
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TABLE 29. THE LOANS MARKET (a)

($ billion)
Amounts outstanding at end of quarier
1989-90 1990-89]1 199i-92 1992-93 199394

June June Mar. June Sept. Dec. Mar. June Sept. Dec.

Toetal loans and placements 5358 57165 5843 593.4 600.0 604.8 612.6 616.0 634.8 641.1
Borrowed by:

Convnonwealth Public Trading Enterprises from: 62 7.3 70 66 7.2 57 54 53 50 4.7

1.11 Commonwealth Public Trading Enterprises — 02 — —_ —_ — — —_ — —

1.20 Private Corporate Trading Enterprises — — 0.2 0.1 0.1 — — 0.1 — 0.4

2.21 Banks 1.0 13 0.9 0.8 13 1.4 1.2 1.2 1.2 14

2.22 Non-bank Deposit Taking Institutions 0.1 — 0.2 —_ —_ _ 0.1 — — —

2.40 Other Financial Institutions -- -— — — — 0.3 - — — —

3.10 Commonwealth General Government 3.2 32 3.0 29 28 1.8 18 18 1.5 1.0

5.00 Rest of World 1.8 25 26 26 27 20 20 20 1.9 1.7

State and Local Public Trading Enterprises from: 368 384 4i4 404 39.9 40.1 417 42.3 44.7 454

1.12 State and Local Public Trading Enterprises 0.7 0.7 06 0.6 0.2 6.3 03 0.3 03 02

1.20 Private Corporate Trading Enterprises 0.4 0.5 0.5 0.5 0.4 0.4 0.4 0.4 0.3 0.3

2.21 Banks 0.7 0.6 0.6 0.6 0.4 0.4 0.3 0.3 0.2 0.2

2.22 Non-bank Deposit Taking Institutions 0.2 0.2 0.2 02 02 0.2 02 0.2 02 0.2

2.30 Life Offices and Superannvation Funds - 0.1 0.1 0.1 0.1 01 01 0.1 0.1 0.1

2,40 Other Financial Instiwtions 0.5 0.5 0.4 0.2 0.2 0.2 02 0.2 02 0.2

3.10 Commonwealth General Government 3.2 4.0 KR 38 38 38 3.8 338 3.8 38

3.20 Siate and Local General Govemnment 29.7 30.6 343 337 340 342 359 36.6 39.2 40.1

4.00 Households and Unincorporated Businesses — — 0.1 0.1 — _ — — — —

5.00 Rest of World 13 1.1 0.6 0.6 0.6 0.5 0.5 0.5 0.5 0.4

Private Corporate Trading Enterprises from: i68.6 1740 1647 160.4 1602 i137.6 1560 1564 1565 i300

1.11 Commonwealth Public Trading Enterprises 0.4 03 0.4 04 0.3 0.3 0.4 _— — —_

1.12 State and Local Public Trading Enterprises —_ 02 e — — — — — — —

1.20 Private Corporate Trading Enterprises 163 99 10.9 10.0 10.6 10.4 10.2 10.4 9.8 2.8

2.21 Banks 56.9 69.1 64.5 63.4 643 62.9 629 61.9 64.7 61.1

2.22 Non-bank Deposit Taking Institations 516 47.0 413 403 377 373 356 36.0 322 333

2.30 Life Offices and Superannuation Funds 3.7 4.0 3.6 39 40 3.7 38 4.1 3.8 3.4

2.40 Onher Financial Institutions 74 8.1 73 6.1 57 5.3 55 5.6 58 5.6

3.20 State and Local General Government 1.2 0.4 0.4 0.3 0.3 0.4 0.4 05 0.2 04

5.00 Rest of World 310 350 36.4 357 373 373 373 31.5 39.9 36.3

Banks from: 48 69 &7 00 e7 104 117 122 22 138

5.00 Rest of World 4.9 69 8.7 10.0 9.7 10.4 11.7 12.2 12.2 13.8

Non-bank Deposit Taking Institutions from: 104 2.5 100 117 29 1315 126 124 24 117

2.40 Other Financial Institutions 0.4 0.4 0.4 02 06 0.6 0.4 c.4 0.4 0.4

5.00 Rest of World 10.0 12.1 9.6 11.5 123 12.9 12.2 12 121 113

Life Offices and Superannuation Funds from: 414 44.1 M4 574 3635 587 619 04.3 69.7 747

1.20 Private Corporate Trading Emerprises 02 — — — — — —_ — - —

2.21 Banks 0.3 04 c.3 0.2 0.3 0.2 0.4 0.2 03 03

2.30 Life Offices and Superannuation Fonds 409 43.6 539 51.0 56.1 582 61.2 63.8 69.2 74.1

4.00 Households and Unincorporated Businesses —_ - 0.2 0.2 0.1 0.2 0.2 03 0.1 0.3

Other Financial Institutions from: 311 369 35.8 363 370 i73 377 35.2 339 368

1.11 Commenwealth Public Trading Enterprises — 0.3 02 0.2 — 0.2 — — 0.1 0.1

1.12 State and Local Public Trading Enterprises 03 03 0.3 02 0.2 0.2 02 0.2 0.2 0.2

1.20 Private Corporate Trading Enterprises 1.7 1.2 2.8 29 3.6 33 39 4.0 4.1 36

2.21 Banks 0.8 0.7 0.7 0.7 0.7 0.8 0.7 0.6 0.4 0.5

2.22 Non-bank Deposit Taking Institutions 2.8 26 2.6 20 2.4 26 28 24 27 5

2.30 Life Offices and Superannuation Funds 1.8 27 25 2.5 25 24 24 2.3 23 23

2.40 Other Financial Institions 28 21 22 1.6 17 1.6 1.7 2.5 2.1 20

3.20 State and Local General Government 9.5 15.7 14.5 15.9 157 16.1 15.6 13.6 13.2 13.7

4.00 Houscholds and Unincorporated Businesses 74 73 6.9 6.9 10 1.0 7.3 6.4 7.2 73

5.00 Rest of World 4.0 4.1 32 34 31 30 3.2 3.1 35 4.6

for footnote see next page



TABLE 29, THE LOANS MARKET (1) —continued
($ billion)

Amounts outstanding at end of quarter

198¢-90  1980.91 19%1-92 1992-93 1993-94

Fune June Mar. June Sept, Dec. Mar. June Sept. Dec.

Commonwealth General Government from: 12 0.7 0.4 03 — — 02 0.2 02 —_
2.2]1 Banks 1.1 0.7 0.4 03 — — 02 0.2 0.2 —_
Siate and Local General Government from: 61.5 733 756 80.6 83.1 86 4 90 4 884 4.1 9034
1.12 State and Local Public Trading Enterprises 24 1.4 1.8 1.6 1.8 1.4 19 1.4 23 3.0

1.20 Private Corporate Trading Enterprises 05 03 0.4 0.2 0.2 0.3 0.3 0.4 0.3 0.2

2.2]1 Banks 24 22 21 20 20 4.9 4.6 4.1 3.9 4.2
2.22 Non-bank Deposit Taking Institutions 1.8 22 25 23 3.1 27 a7 32 5.1 42

2.30 Life Offices and Superannuation Funds 0.9 09 1.4 1.9 1.9 2.1 2.3 22 2.4 23

2.40 Other Financial Institutions 04 3.3 1.3 1.0 1.1 1.1 1.1 1.1 09 0.9
3.10 Commonweslth General Government 21.7 203 18.2 19.7 19.6 19.4 19.1 17.4 17.0 16.1
3.20 State and Local General Government 30.4 41.8 458 45.7 51.1 52.6 553 570 60.6 60.6
5.00 Rest of World 1.1 1.1 2.1 21 22 2.0 1.9 1.7 L6 1.8
Households and Unincorporated Businesses from: 1737 182.5 1864 194 1 1934 1957 1951 1906 204 .1 240.7
1.11 Commonwealth Public Teading Enterprises — — — — 0.2 — — — 0.1 —

1.12 State and Local Public Trading Enterprises 20 1.8 1.7 16 1.6 1.5 1.5 1.4 1.4 1.4

2.21 Banks 113.6 1213 126.7 129.4 140.1 141.0 141.1 145.1 1499 155.8
2.22 Non-bank Deposit Taking Instimtions 44.5 45.2 43.7 44.4 385 377 379 384 389 40.2

2.30 Life Offices and Superannuation Funds 35 3.7 33 36 3.6 3.3 34 33 3.4 3.2

2.40 Other Financial Institutions 7.9 102 10.7 107 9.2 11.0 10.8 10.9 10.0 98
3.20 State and Local General Governmemt 0.1 0.1 0.2 0.2 02 03 0.3 0.3 03 03

(a} Includes placements.
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TABLE 30. THE BILLS OF EXCHANGE MARKET

($ billion)
Amounts owstanding at end of quarter
1989-90 1990-91 1991-92 1992-93 1993-94

June June Mar. June Sept. Dec. Mar. June Sept. Dec.

Total bills of exchange 623 59.6 601 62.1 62.9 508 59.2 56.5 58.2 58.3

Issued by:
1.11 Commonwealth Public Trading Enterprises 02 02 0.2 02 02 02 0.2 0.1 — 0.2
1.12 State and Local Public Trading Enterprises 02 - 0.1 — 0.1 0.2 0.1 0.1 —_ 0.2
1.20 Private Corporate Trading Enterprises 515 50.8 475 493 500 484 482 45.6 412 46.1
2.21 Banks 1.5 0.9 e3 0.1 02 0.1 0.2 — — —
2.22 Non-bank Deposit Taking Insututions 2.7 29 2.6 27 22 2.0 1.3 3.0 1.1 1.5
2.40 Other Financial Instittions 30 1.8 53 5.7 59 5.6 52 7 5.8 6.5
3.20 State and Local General Government 03 0.3 0.4 4.3 03 0.2 a2 02 0.3 03
4.00 Houscholds andd Unincorporated Businesses 31 2.6 35 38 4.1 39 3.8 3.6 3.7 a7

Held by:
1.11 Commonwealth Public Trading Enterprises 1.1 0.8 L3 13 10 0.9 1.0 1.4 1.5 1.6
1.12 Siate and Local Public Trading Enlerprises 0.2 0.1 0.1 —_ 02 1 0.1 —_ 0.1 —
1.20 Private Corporate Trading Enterprises 51 33 27 27 2.1 26 22 20 22 2.6
2.21 Banks 8.4 12.8 13.5 18.8 162 14.6 14.9 15.5 14.2 14.5
2.22 Non-bank Deposit Taking Institulions 11.7 9.8 89 8.1 8.8 9.0 g8 735 73 7.4
2.30 Life Offices and Superannuation Funds 10.5 10.4 7.3 8.9 8.4 10.6 9.7 10.7 10.8 10.6
2.40 Other Financial Insttutions 106 7.7 2.3 8.1 9.9 72 7.4 5.1 6.1 6.8
3.20 Siate and Local General Government 2.0 26 3.1 23 42 3.9 34 25 4.9 4.7
4.00 Houzeholds and Unincorporated Businesses 4.0 4.1 4.9 34 is 28 34 29 22 1.4

5.00 Rest of World 8.1 19 8.5 8.4 8.6 2.1 8.4 8.8 8.9 8.9
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TABLE 31. THE PROMISSORY NOTE MARKET
(% billion)

Amounts outstanding al end of quarter

1989-90  1990.91 1997-92 1992.63 1993.94
June June Mar. June Sept. Dec. Mar, June Sept. Dec.
Total promissory notes 310 39.7 474 48.3 513 53.7 50.3 51.8 57.7 55.0
Issued by:
Commonwealth Public Trading Enterprises 37 4.5 34 3.7 35 3.6 35 17 35 3.7
And held by:
1.20 Private Corporate Trading Enterprises — — —_— 0.1 0.1 0.1 0.1 0.1 — —
2.22 Non-bank Deposit Taking Institutions — — — 0.2 0.1 — — — 02 —
2.30 Life Officez and Superannuation Funds 02 0.2 0.1 02 03 0.1 02 03 0.4 04
2.40 Ouher Financial Institutions 1.2 0.9 04 06 — — — — — —_
3.20 State and Local General Government — — 0.5 0.1 02 0.4 0.3 — 04 0.2
5.00 Rest of World 2.0 32 2.4 25 26 2.8 27 3l 25 29
State and Local Public Trading Enterprises 17 17 18 15 15 20 0.3 0.1 0.4 02
And held by:
2.22 Non-bank Deposit Taking Institutions —_ —_ — 02 03 03 0.1 —_ — —
2.30 Life Offices and Superannuation Funds 03 0.2 02 0.5 0.8 0.3 -— — —_ —
2.40 Other Financial Instittions 0.9 1.2 1.0 0.6 — 0.7 — — — —
3.20 Swte and Local General Government 0.1 — 0.5 0.1 0.4 0.5 —_ — — -
5.00 Rest of World 0.5 02 — 0.2 01 0.1 — — — —
Private Corporate Trading Enterprises 9.1 12 27 130 124 124 i1 27 iz3 o8
And held by:
1.20 Private Corporate Trading Enterprises 0.1 —_ — 03 03 0.2 03 03 0.2 03
2.21 Banks 03 0.2 0.4 0.4 04 0.3 0.3 0.6 04 6.2
2.22 Non-bank Deposit Taking Institutions 0.2 0.1 — a.1 — 0.2 02 0.1 0.1 01
2.30 Life Offices and Superannuation Funds 1.6 1.2 12 14 1.2 0.8 0.8 0.8 0.7 0.6
2.40 Other Financial Institutions 0.4 0.4 0.4 03 02 0.2 0z 02 0.1 0.2
3.20 State and Local General Govemment — — 0.1 — — — 0.1 — 0.2 —
5.00 Rest of World 6.5 92 103 10.4 10.3 10.6 9.2 10.7 10.6 B4
Non-bank Depaosit Taking Institutions 8.8 100 L8 167 8.9 0.2 i1 9.6 116 0.8
And held by:
1.20 Private Corporate Trading Enterprises -— 0.1 — 0.1 0.1 — 02 02 — 0.2
2.21 Banks 0.4 0.7 0.6 0.6 0.6 03 0.6 0.2 1.1 0.8
2.22 Non-bank Deposit Taking Instinnions 13 iz 035 08 0.6 0.3 08 0.5 05 .6
2.30 Life Offices and Superannuation Funds 0.7 1.2 14 0.9 0.7 07 08 0.8 05 0.5
2.40 Onher Financial Instirutions 03 0.4 02 03 0.2 0.2 02 0.2 02 0.2
3.20 State and Locat General Governmem _ —_ 1.3 0.1 1.2 13 1.6 03 2.0 1.6
5.00 Rest of World 6.1 6.5 7.3 17 7.4 6.7 6.9 74 7.2 69
Other Financial Institutions 22 25 3.4 33 30 38 3.1 30 4 4.6
And heid by:
2.30 Life Offices and Superannuation Funds 0.6 07 0.8 0.9 0.9 13 13 1.1 13 L5
3.20 State and Local General Government 0.6 02 0.4 0.4 0.2 0.3 0.3 0.3 _— 0.4
5.00 Rest of World 0.9 1.5 2.0 20 1.3 2.1 L5 1.6 19 2.6
State and Local General Gaovernment 55 98 46 16.0 200 246 213 226 26.7 258
And held by:
1.11 Commonwealth Public Trading Enterprises 0.2 ¢.3 0.6 09 0.7 0.4 0.6 0.6 0.8 0.3
1.12 State and Local Public Trading Enterprises 02 — 0.2 0.2 0.2 0.4 0.1 Q.1 —_ —
2.21 Banks —_ — 0.4 0.2 04 0.5 03 0.5 0.8 0.7
2.22 Non-bank Deposit Taking Institutions 0.8 1.4 2.2 15 L.y 16 1.8 15 1.3 1.6
230 Life Offices and Superannuation Funds 1.2 15 1.8 2.6 2.6 22 24 31 34 3.1
2.40 Other Financial Institutions 0.1 1.5 38 30 31 32 2.8 13 16 L8
3.20 State and Local General Government —_ 02 0.2 02 0.4 0.4 1.3 1.0 0.9 1.0

5.00 Rest of World 29 4.7 53 7.5 10.7 12.9 11.9 14.6 18.0 17.4
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TABLE 32. THE TREASURY NOTE MARKET

($ billion)
Amounts owtstanding at end of quarter
i 1989-90 1990-91 1991.92 1992-93 1993-94
June June Mar. June Sept. Dec. Mar. June Sept. Dec.
Total Treasury Notes 82 119 182 13.9 14.5 19.7 16.0 15.6 132 14.0
Issured by:
Commonwealth General Government 82 119 182 1319 145 9.7 16.0 156 132 40
And held by:
2.10 Reserve Bank of Australia 0.4 0.1 2.0 0.6 1.2 22 1.3 2.6 1.5 15
2.21 Banks 45 8.3 10.4 9.1 10.4 11.9 10.7 9.0 85 8.3
2.22 Nen-bank Deposit Taking Instinnions 0.4 0.4 0.3 — 0.4 0.4 — 0.4 — —_
2.30 Life Offices and Superannuation Funds 03 0.1 — —_ —_ —_ —_ —_ 0.1 —_
2.40 Other Financial Institations 14 13 32 2.7 1.1 34 1.9 20 1.6 240
3.20 Siate and Local General Government — — 0.3 — 04 05 0.4 0.5 0.5 0.5
5.00 Rest of World 1.2 1.6 19 13 1.0 13 1.2 1.0 0.9 0.7
TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a}
($ biltion)
Amounts cutstanding at end of quarter
1989-90 1990-91 1991.92 1992.93 1993-94
June June Mar. June Sepi. Dec. Mar. June Sept. Dec.
Total bank certificates of deposit 293 37.8 325 342 36.6 36.7 34.0 36.7 38.0 5.5
Issued by:
Ranks 203 378 32.5 42 366 36.7 340 367 380 355
And held by:
1.11 Commonwealth Public Trading Enterprises 0.3 0.6 0.3 0.5 02 85 0.5 0.6 05 04
1.12 S1ate and Local Public Trading Enterprises 0.1 0.1 03 03 03 03 — — — 0.1
1.20 Private Corporate Trading Enterprises 48 72 4.0 38 5.1 5.4 49 4.3 5.1 3.0
2.21 Banks 13 1.9 11 21 23 24 14 25 15 1.4
2.22 Non-bank Deposit Taking Institutions 44 55 a5 30 2.5 21 29 29 22 25
2.30 Life Offices and Superannuation Funds 56 49 3.6 44 3.8 19 3.7 4.7 36 4.3
2.40 Other Financaal Institutions 22 2.4 1.8 32 33 35 38 2.8 33 36
3.20 S1ate and Local General Government 0.8 1.0 1.4 0.9 1.0 1.6 12 15 2.3 25
4.00 Househelds and Pnincorporated Businesses a5 36 36 i4 1.2 1.6 11 1.7 16 1.7
5.00 Rest of World 3.4 10.7 129 14.7 16,9 157 14.5 15.8 17.9 15.4

(a) Excludes certificates of deposit with an original term Lo maturity of more than one year.
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET

($ billion)
Amounts outstanding at end of quarier
1989-90 1999.9¢ 1991-92 199293 1963-94
June June Mar. Fune Sept. Dec. Mar. June Sept. Dec.
Total long-term debt securities 178.6 1933 2121 2163 221.1 2243 233.2 238.6 244.7 254.0
Issued by:
Commaonwealth Public Trading Enterprises 7.6 8.0 88 2.7 8.8 8.9 8.f 82 73 6.9
And held by:
1.12 State and Local Public Trading Enterprises — — — — —_— 0.1 —_ — — —
2.2]1 Banks 05 0.2 0.1 1 — — — — — -
2.30 Life Offices and Superannuation Funds 0g 1.8 24 23 1.9 20 22 21 23 2.1
2.40 Other Financial Institutions 0.7 07 04 1.0 1.0 1.0 1.0 0.8 i1 1.0
3.20 State and Local General Government — — 0.2 02 0.8 0.9 1.0 0.7 0.7 0.6
4.00 Households and Unincorporated Busincsses 20 23 25 23 2.8 21 1.4 1.9 15 15
5.00 Rest of World 33 29 3.1 3.1 22 2.8 2.4 27 19 1.4
State and Local Public Trading Enterprises 10.7 106 115 2.0 118 117 1 107 5.3 50
And held by:
1.12 State and Local Public Trading Entetprises 0.1 — — — — -— - — — —
2.21 Banks 03 1.0 09 0.5 0.4 0.6 0.5 0.6 0.2 0.1
2.30 Life Offices and Superannuation Funds 4.9 45 47 48 5.0 4.8 43 38 1.1 1.8
2.40 Other Financial Institutions 0.9 c9 1.1 i4 L6 L& 1.7 0.8 0.2 —
3.20 State and Local General Government 1.1 0.6 14 1.5 0.8 0.8 1.2 2.0 0.9 04
5.00 Rest of World 33 3.5 34 37 38 39 3 3.4 3.0 27
Private Corporaie Trading Enterprises i2.i 19 136 112 115 iz.o0 105 111 ito iL6
And held by:
1.12 State and Eocal Public Trading Enterprises c.2 02 01 0.1 0.1 — — o1 — 0.1
2.21 Banks 0.2 e2 0.3 03 04 0.5 0.6 0.6 0.5 (H]
2.22 Non-bank Deposit Taking Instiutions 0.7 08 07 0.6 0.6 0.6 0.6 0.7 0.6 07
2.30 Life Offices and Superannuation Funds 08 0.2 1.0 0.5 0.8 0.5 0.5 0.1 0.2 —
2.43 Other Financial Tnstitutions L3 1.5 03 0.8 0.7 0.8 0.8 0.9 0.6 0.8
3.20 Siate and Local General Govemment 03 03 03 0.1 0.1 0.2 0.2 —_ — —
5.00 Rest of World &5 8.8 104 3.8 89 9.4 7.8 8.6 g8 93
Banks 230 312 343 36.7 376 372 375 379 364 6.1
And held by:
2.30 Life Offices and Superannuation Funds — 0.1 3.7 4.1 33 25 2.0 20 2.1 2.5
2.40 Onher Financial Institutions 1.2 25 27 2.7 21 2.8 32 3.7 1.0 0.9
3.20 Biate and Local General Government L5 1.5 195 0.5 0.9 1.1 1.1 0.5 0.5 0.5
4.00 Households and Unincorporated Businesses 24 6.5 6.1 6.2 6.2 63 6.3 6.2 6.7 1.0
5.00 Rest of World 18.0 20.5 19.9 23.2 25.1 245 24.9 25.5 26.1 252
Non-bank Deposit Taking Institutions 30.0 247 211 204 19.6 1835 182 7.6 8.1 179
And keld by:
1.20 Private Corporate Trading Enterprises 0.1 0.1 — — — — — — — -
2.2! Banks 02 0.4 0.4 0.5 0.4 0.6 05 0.6 13 1.4
2.22 Non-bank Deposit Taking Institutions 22 2.2 22 1.3 a7 0.5 06 0.6 0.6 0.6
2.30 Life Offices and Superannuation Funds 22 32 2.7 43 4.1 4.3 4.5 4.2 3.8 38
2,40 nher Financial Institutions i.1 1.0 1.3 1.0 0.7 0.6 0.5 1.0 0.6 1.0
3.20 State and Local General Govemment 1.5 1.5 1.3 0.9 1.0 1.1 11 0.5 0.5 0.5
4.00 Households and Unincorporated Businesses  11.6 1.7 6.1 57 6.9 6.1 56 5.5 5.4 55
5.00 Rest of World 1.2 85 7.1 6.8 58 5.2 53 3.0 57 5.0
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TABLE 34, THE LONG-TERM DEBT SECURITIES MARKET—continued
(% billion)

Amounts outstanding at end of quarter

1989-90  1990-91 1991-92 1992.93 1993.94
June June Mar. June Sept. Dec. Mar. June Sepi. Dec.
Other Financial Institutions 82 i24 133 4.0 i3.3 i34 4.6 13.3 23 114
And held by:
1.12 State and Local Public Trading Fnterprises 0.1 0.1 0.1 0.1 —_ —_ — _ s —
2.21 Banke 0.2 0.4 0.4 0.5 0.4 0.6 05 0.6 1.3 1.4
2.22 Non-bank Deposit Taking Institations 1.5 12 13 1.4 1.5 1.4 1.7 1.7 15 L6
2.30 Life Offices and Superannustion Funds 1.2 1.2 1.5 1.1 1.3 1.6 1.2 0.9 0.4 0.4
2.40 Other Financial Instimtions — — 03 0.3 03 0.3 04 05 0.6 0.7
3.20 State and Local General Government _ — 03 09 1.2 1.3 1.4 1.5 1.5 1.0 1.0
4.00 Households and Unincorporated Businesses 2.7 43 39 4.5 35 3.0 34 26 25 L5
5.00 Rest of World 25 49 48 4.8 49 5.1 6.0 54 5.0 49
Commonwealth General Government 40.0 394 455 517 54.6 587 66.9 712 779 8310
And held by:
1.11 Commonwealth Public Trading Enterprises — — — —_ 0.1 — — — — —
1.12 State and Local Public Trading Enterprises — — — 0.2 01 — 03 02 0.2 02
1.20 Private Corporate Trading Enterprises — — — — — 0.1 — — — —
2.10 Reserve Bank of Australia L6 21 7.1 8.6 2.6 114 13.1 13.0 il.i 123
2.21 Banks 11.5 10.5 9.7 104 103 11.6 12.0 12.4 17.4 16.5
2.22 Non-bank Deposit Taking Instimtions 2.0 33 22 2.6 1.3 24 27 4.0 4.4 43
2.30 Life Offices and Superammuation Funds 4.5 6.1 77 10.0 115 119 14.3 14.8 18.1 7.9
2.40 Other Financial Institutions 1.1 1.3 28 42 36 23 6.5 6.1 71 9.9
3.20 State and Local General Government — — 03 1.3 20 20 1.4 1.8 1.7 2.1
4.00 Households and Unincorporated Businesses 0.9 s 0.4 04 0.4 03 02 0.2 a1 0.1
5.00 Rest of World 18.4 145 153 14.0 15.7 16.6 16.4 18.7 17.7 19.7
State and Local General Government 46.9 35.4 63.8 61.1 63.9 o4 .0 66.4 685 76.2 822
And held by: -
1.11 Commonwealth Public Trading Enterprises 0.1 — — — —_ —_ — — — —
1,12 Seate and Local Public Trading Enterprises 03 0.4 0.4 03 03 0.3 0.1 0.2 0.3 0.3
1,20 Private Corporate Trading Enterprises — 0.1 0.2 0.3 0.4 0.3 02 0.2 03 02
2.21 Banks 4.6 53 4.7 4.4 5.4 4.6 3.8 33 4.0 4.6
2.22 Non-bank Deposit Taking Institutions 1.7 1.4 33 42 3.7 3.3 28 2.9 26 1.3
230 Life Offices and Superammuation Funds 11.9 15.3 17.2 18.3 16.2 13.0 224 222 256 24.5
2.40 Onher Financial Institutions 6.3 6.1 8.4 8.7 11.5 13.2 10.3 9.7 9.0 11.4
3.20 State and Local General Governmenit £7 335 48 2.7 ER. 42 6.1 73 11.0 12.1
4,00 Households and Unincorporated Businesses 4.5 39 4.3 2.4 2.0 1.6 1.3 1.1 0.4 24
5.00 Rest of World 157 18.7 206 18.8 20.7 185 19.4 21.7 23.2 24.7
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TABLE 35. THE EQUITIES MARKET (a)

(8 billion)
Amounts owstanding at end of quarter
. 1989.90  1990-91 199102 1992.92 1993.04
June June Mar. Jine Sept. Dec. Mar. June Sepi. Dec.

Tetal equity 305.0 3156 3265 33785 3236 3395 3625 3774 4138 455.4
Issued hy:
Commaonwealth Public Trading Enterprises (b) 154 182 9.4 182 179 19.6 210 206 202 2t
And held by:

1.20 Private Corporate Trading Enterprises — — — — —_ — 0.7 0.6 0.6 0.6

3.10 Commonwealth Generat Government 154 18.2 19.1 18.2 179 19.6 204 20.0 19.5 205
State and Local Public Trading Enterprises (f) 74 79 79 82 83 83 83 84 5.4 45
And held by:

1.12 State and Local Public Trading Enterpriscs 0.1 0.1 0.1 0.1 02 0.1 a.l 0.1 0.1 -—

1.20 Private Corporate Trading Enterprises — — — -— — — 03 0.3 03 —

3.20 Suate and Local General Government 72 7.7 77 8.1 8.2 8.1 18 8.0 4.7 4.5
Private Corporate Trading Enterprises (c) 2123 2431 2268 12355 2222 23312 2483 258.1 2902 3232
And held by:

1.11 Commonwealth Public Trading Enterprises 0.1 0.1 03 03 03 03 03 0.3 0.6 06

1.20 Private Corporate Trading Enterprises (d) 212 254 222 226 224 224 19.4 18.6 18.7 18.8

221 Banks 24 30 32 3.0 29 33 37 4.0 34 43

2.22 Non-bank Deposit Taking Institutions 32 25 25 25 2.6 25 2.5 22 22 22

2.36 Life Offices and Superannuation Funds 37.2 41.4 487 46.1 46.0 348.6 50.7 51.8 582 63.8

2.40 Onher Financial Instilutions 105 117 13.8 1435 13.2 14.5 176 19.6 1.8 29.0

4.00 Households and Unincorporated Businesses  50.3 413 460 513 44.8 48.7 576 50.7 69.5 7.4

5.00 Rest of World 81.6 817 90.1 020 89.9 929 97.0 1119 115.7 127.1
Banks (¢} 319 352 355 351 352 355 402 436 493 528
And held by: :

2.21 Banks (d) 46 5.5 47 4.4 4.6 4.1 4.0 42 34 3.1

2.30 Life Offices and Superannuation Fynds 47 5.1 6.4 6.1 6.0 57 6.2 6.8 78 8.0

2.40 Other Financial Institutions 1.1 1.3 1.4 1.5 1.3 1.3 1.4 1.5 1.7 2.0

3.10 Commonwealth General Govemnment 54 7.1 43 4.1 36 36 4.6 52 55 4.2

3.20 State and Local General Government 51 4.4 53 49 5.1 43 4.4 38 41 3.8

4.00 Households and Unincorporated Businesses 5.3 46 6.0 74 63 84 1.3 133 18.1 21.5

5.00 Rest of World 58 71 74 7.6 8.3 82 83 8.9 87 9.2
Non-bank Deposit Taking Institutions {c) i34 {15 115 124 132 4.1 M40 4.5 139 142
And held by:

1.20 Private Corporate Trading Enterprises 0.6 04 0.3 03 0.3 0.3 0.6 0.7 0.8 0.8

221 Banks 53 5.9 5.1 4.7 48 43 4.2 4.4 3.6 33

2.30 Life Offices and Superannuation Funds 0.4 0.6 0.8 08 0.8 0.7 1 09 1.1 1.3

2.40 Other Financial Institutions 0.4 0.6 (1 0.6 15 1.8 1.6 1.7 20 22

4.00 Households and Unincorporated Businesses 44 1.4 21 32 2.9 3.7 35 33 31 2.8

5.00 Rest of World 23 2.7 27 2.8 29 3.2 33 35 35 38
Life Offices ard Superannuation Funds {c) 39 7.5 20 18 18 19 20 2.1 18 19
And held by:

230 Life Offices and Superannuation Funds (e) 23 58 — — — —_ — — — _

5.00 Rest of World 1.6 1.7 20 i.8 1.8 1.9 2.0 20 1.8 1.5
Other Financial Institutionr (c) 185 197 21.3 22.9 225 244 26.1 280 313 357
And heid by:

2.30 Life Offices and Superannuation Funds 7 39 3.7 3.8 4.0 39 4.1 46 5.0 54

2.40 Other Financial Institutions 1.1 12 0.9 1.2 14 1.4 12 1.8 1.8 L9

3.10 Commonwealth General Govemment 0.2 0.2 02 0.2 02 02 0.2 0.2 0.2 02

3.20 State and Local General Govemnment 0.6 0.6 0.6 1.8 0.6 0.6 0.6 0.5 0.6 0.6

4.00 Households and Unincorporated Businesses 9.9 108 12.6 12,6 13.1 15.5 169 17.7 20.5 242

5.00 Rest of World 30 31 32 3.4 32 2.8 3.1 32 3.2 34
State and Local General Government (f) 22 25 25 25 2.5 25 20 20 1.9 19
And held by:

3.20 Swae and Local General Govemment 22 25 25 2.5 25 25 2.0 2.0 1.9 1.9
(a) Includes units in trusts.

{b) Net asset values.

(¢) These estimated market values are considered to be of poor quality. They should be used cautiously.

(d) Exclwdes holdings by related enterprises in this sub-sector.

(e) Excludes holdings by related enterprises in this sub-sector. There are breaks in sedes at September 1990 and September 1991 caused by changes in

administrative arrangements in this sub-sector,
() Book values,
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EXPLANATORY NOTES

Financial accounts of various types are published by
many OECD countries, including the United States (from
1945), the United Kingdom (from 1952) and Canada
(from 1962). In Australia, the Reserve Bank produced an-
nual flow of funds accounts for the reference years
1953-54 w0 1988-89. The final edition of these was pub-
lished in the Reserve Bank's Bulietin for November 1989.
The ABS first published experimental cstimates of inter-
scctoral financial transactions for the March and June
quarters 1989, Subsequently, the ABS published a com-

plete set of financial accounts — that is, both stock and
flow data for the reference quarters September 1989 to
June 1991. The ABS is now publishing the Australian
Financial Accounts ¢very quarter,

2.  These explanatory notes are designed to assist users
in understanding these suatistics. Part A below, explains
how to nterpret the statistical tables; Part B discusses the
principles and practices used by the ABS in compiling the
statistics.

A. INTRODUCTION TO THE FINANCIAL ACCOUNTS

How to interpret these statistics

Table |

3. The purpose of Table L is to show the structure of
the conventional credit market in Auswalia. As the empha-
sis in this table is on the primary demand for credit, the
liabilities of financial enterprises are exchided. Financial
enterprises are intermediaries in the financial system —
they borrow for the purpose of lending - and including
their liabilitics in this table would inflate the size of the
credit market, Alse excluded are debt and equity claims
beiween related entities; between Commonwealth general
government and State and local gencral govermment; be-

tween Commonwealth general government and its trading

enterprises; and hetween State and local general govem-
ment and its trading enterprises, because these are
non-market arrangements, The aggregate at the head of the
table is thus a measure of the market for credit which is
used primarily to finance non-financial outlays such as in-
vestment in plant and equipment.

Tables 2 - 12

4.  These tables show the level (stock) of financial as-
sets and liabilities of each domestic subsector of the
cconomy at market prices. Since the aim of these tables is
to present an analytically useful financial profile of each
of the subscciors, they arc consolidated to eliminate hold-
ings of financial insttuments by the subsector which
issued them. For example, the line A 5.00 in the table for
Private Corporate Trading Enterprises (Table 4) shows
the stock of long-term debt securities held as assets by
these enterprises. Of course, these enterprises hold long-
term debt securitics issued by other private corporate
trading enterprises but these holdings are eliminated on
consolidation (and the outstanding liability of these enter-
prises for long-term debt securities is reduced
accordingly). In contrast, in the table called The Long-
term Debt Securities Market (Table 34) a different basis
of consolidation is used and some intra-sector holdings are
shown,

5. In these tables the lines starting with A show assets
data and those starting with L, liabilitics data. The primary
classification is financial instrument (¢.g. A 2.00 Cash and
deposits) and the secondary classification is counterparty
sector (e.g. cash and deposits accepted by: 2.21 Banks).

6. Statistics for the financial assets and liabilities of
sub-sectors of the non-financial public sector (Tables 2, 3,
10 and 11) are broadly comparable with statistics publish-
ed in Public Sector Financial Assets and Liabilities,
Australia {cat.no.5513.0). Direct comparisons can be made
between information published in that publication and the
information published in Tables 2 and 10 in this publica-
tion. Although public sector financial assets and liabilities
data comparable with Tables 3 and 11 in this publication
arc availablc on request, they are not published in cat. no.
5513.0. The comparisons will reveal some differences be-
tween the two sets of statistics due to differences in the
concepts employed and the fact that the data have been
compiled from different sources at different times. Read-
ers should not attempt to aggregate the data in either
publication in order to compare them. The data need to be
consolidated, not aggregated, in order to make valid com-
parisons (i.e. claims between related entities need to be
eliminated). Readers wishing to make such comparisons
should contact the inquiry officer named at the bottom of
the contents page of this publication.

Table 13

7. Australia’s net international investment position —
levels of investment at end of period — as published in
International Investment Position, Australia (5306.0) can
be derived from Table 13 Financial Assets and Liabilities
of the Rest of the World. It is equal to A 1.00 Total finan-
cial assets {(of non-residents) minus £ /.00 Total liabilities
(of non-rcsidents).

Table 14

8. This table, called Demand for Credit, shows nct rais-
ings during the period of debt and equity on conventional
credit markets by each of the non-financial domestic sec-
tors. Conventional credit markets are those which are
generally open to all potential borrowers. Consequently,
this table excludes debt and equity claims between related
entities; between Commonwealth general government and
State and local general government; between Common-
wealth gencral government and its trading enterpriscs; and
between State and local general government and its trad-
ing enterprises, because these are non-market
arangements. The demand for funds made by the financial
sector is also excluded from this table because the sector
is treated as a conduit for funds. The aggregate at the head
of the table is thus a measure of the primary credit flow



in Australia; that is, credit which is 10 be used primarily
to finance non-financial outlays such as investment in
ptant and cquipment,

Tables 15 - 26

9. Thesc tables show inter-sectoral transactions in fi-
nancial asscts and liabilities classified by financial
instrument. As well, for most instruments assets are dis-
aggregated to show the subscctor of the counterparty. For
cxample, the line 4 3.00 in the table for Nen-bank de-
posit-taking institutions (Table 20) shows the growth (or
contraction) in lending by these financial institutions to
the other sub-sectors.

10. In these tables an entry without an arithmetic sign
indicates a net increase in cither financial assets or liabili-
tics. An entry with a negative sign indicates a net decrease
in financial assets or liabilities.

Table 27

11.  This table presents the flow of funds mairix. The pur-
pose of the matrix is o provide a framework for analyzing
the interrelationships between saving, capital formation
and financial transactions in the economy. These national
accounting rclationships are shown in the accompanying
diagram.

12. At the wp of the matrix is a capital account. This
shows the funds accumulated during the period by each of

the sectors for the purchase of assets (Finance of gross’

accumulation) together with estimates of how this money
is spent (Gross accumulation). A surplus in this account
is called net lending; by convention a deficit (i.c. net bor-
rowing) is shown as negative net lending,

13. The lower half of the matrix is calied the financial
transactions account. This shows the net financial trans-
actions taking place between sectors, classified broadly by
financial instrument. These data are the most consoli-
dated in the publication. All claims betwecen entities
within the same broad institutional sector (e.g. sector 1.00,
Corporate trading enterprises) are consolidated.

14. The intersection of the lines showing net transactions
by type of liability and the total column shows the growth
(or decline) in the market for cach of the financial instru-
ments during the period. The lines under the heading Ner
transactions in financial assets show which of the sectors
increased (or decreased) their asset holdings to accommo-
date the growth (or contraction) in the market.

15. In concept, a sector’s Net lending (in the capital ac-
count) should be the same as its Change in financial
position (in the financial transactions account) because
both measure the sector’s net purchases of financial asscts
or incurrence of liabilities. Because this is unlikely to be
so in practice there is a Balancing item which shows the
difference between these alternative estimates of the same
concept. This difference is caused by crrors and omissions
in both the capital account and the financial transactions
account,
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16. Given the accounting relationship between saving
and net lending cvident in the accompanying diagram, i
is possible (but not recommended) to usc information
from the financial accounts to derive an alternative meas-
ure of houschold saving to that published in the national
income and expenditure accounts. This can be done by
substituting Change in financial position for the house-
hold scctor from the financial accounts for 'net lending’
in the following identity, relating to the household sector:

® Saving = Net lending — Consumption of fixed capi-
tal — Net capital transfers reccived + Fixed capital
expenditure + Increase in stocks + Net purchases of
land and intangible assets.

I7. The ABS recommends against usc of this altenative
measure as it is based on the unrealistic assumption that
all of the errors and omissions reflected in the balancing
item in the matrix are due o errors in the capital account
and none are due (o errors in the financial transactions
account. The ABS is carrying out investigations which it
is hoped will identify which of the alternative measures is
more accurate. Until these investigations are completed,
and undl a longer time series of the financial accounts is
available, the ABS rccommends that the measure of
households™ saving published in Australian National Ac-
counts: National Income, Expenditure and Product
(5206.0) continues to be used as the preferred measure.

18. The rest-of-the-world column in the matrix is an al-
temative presentation of Australia’s balance of payments.
In the financial accounts, these transactions are presented
from the point of view of non-residents. From the batance
of payments current account, only the balance is shown.
The balance of payments capital account is presented
more fully but in a different format. Two important differ-
ences between these statistical frameworks are that, in the
financial accounts, reinvested eamings attributable to di-
reCt Investors are omitted, and assets are not netted against
liabilitics (nor conversely).

19. The cell at the intersection of line 9.00 C Net Lend-
ing and the rest-of-the-world column is the balance of
payments Balance on current account (adjusted to exclude
reinvested earnings and with opposite arithimetic sign).
The cell below is the balance of payments Balancing item
(with opposite sign). The Change in financial position for
the rest of the world is the balance of payments Balance
on capital account {excleding reinvestment of garnings).
It may alsc be found as nrer international investment posi-
tion — other transactions in International Investment
Position, Ausiralia (5306.0).

20. Each change in financial position shown in Tables
15, 16, 23 and 24 approximates the net Jfinancing require-
ment (NFR) of the corresponding sub-sector. By
consolidation, more aggregated measures of the NFR
could be derived. However, measures of the NFR hascd
on change of financial position are not completely com-
patible with NFR estimates published in Government
Financial Estimates, Ausiralia (5501.0), There are concep-
tual differences in the treatment of some classes of
financial transactions, arising from differences between
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NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

Final consumption expendifure

Current transfers paid

Saving \

Total dishursements \

Wages, salaries and supplements

Net operating surplus of trading en-
terprises

Current transfers received

Total receipts
CAPITAL ACC
Fixed capital expenditure ~ Saving
Consumption of fixed capital
Increase in stocks
Net purchases of land and intangible assets _ Capital transfers received

Net lending

Gross accumulation

Finance of gross accumulation

FI

NANCIAL TRANSACTIONS ACCOUNT

Cash and deposits

Loans and placements

Short term debt securities
Long term debt securities
Equities and units

Other claims

Change in financial position

Cash and deposits

Loans and placements
Short term debt securities
Long term debt securities
Equities and units

Other claims

Net incurrence of liabilities

Net acquisition of financial assets




the IMF Manual on Government Finance Statistics with
which Government Financial Estimates, Australia
{(5501.0) is compatible. and the UN Statistical Office A
System of National Accounts, with which the Financial
Accounts is compatible. Conceptual differences aside,
there arc also known valuation, timing and coverage dif-
ferences between the sources used to compile Government
Financial Estimates. Australia (5501.0) and the sources
used for this publication.

21. Two statistical discrepancies arc shown in the flow
of funds matrix. The first of these is the statistical discrep-
ancy carried through from the national income and
expenditure accounts; that is, the discrepancy arising from
the difference between income-based and expenditure-
based estimates of gross domestic product. This
discrepancy is shown against Net lending in the capital
account in the column headed Discrepancy.

22. The second discrepancy is that between Ner lending
(carried through from the national income and expenditure
accounis) and Change in financial position (derived in the
financial wansactions account). This discrepancy, which is
calculated as Change in financial position minus Net lend-
ing, is labelled Balancing item i the flow of funds matrix.
Tt is caused by errors and omissions in both the capital
account and the financial transactions account. The bal-
ancing item in the rest-of-the-world column has the same
absolute valuc as that in Balance of Payments, Australia
{5302.0) but has the opposite arithmetic sign. -

Tables 28 - 35

23, These tables present — as far as possible — the
whole market for each of the conventional financial instru-
ments i.g. the level of financial assets and liabilities at
market prices for each instrument. These tables are less
consolidated than Tables 2 - 12. Claims by enterprises
within the same company group are consolidated; claims
by enterprises which are outside the company group but
inside the same sub-sector are not consolidated. For exam-
ple. claims between the trading and savings arms of a
banking group are eliminated on consolidation but not
claims between banking groups. -

24, The top line in cach of these tables shows all out-
standing liabilities of residents of Australia for that
financtal instrument, Liabilitics issued in international
markets are included with those issued in the domestic
market. This total is then dissected into the several sectors
which issued this instrument — the primary classification
— and under each of these lines there is an indented block
showing the counterparty sectors which hold these instru-
mMents as assets.

Related statistics :

25. Related ABS publications which may also be of in-
terest inchede:

Managed Funds, Australia (5655.0) — issued quarterly

Assets of Superannuation Funds and Approved Deposii
Funds (5656.0) — issued quarterly

54

Australian National Accounis: National Income.
Expenditure and Product (5204.0) — issucd annually;
(5206.0) — issued quarterly

Australian Naiional Accounis: Concepts, Sources and
Methods (5216.0) — latest issue, 1990

Balance of Payments, Australia (5301.0) — issued
monthly; (5302.0) — issued quarterly; (5303.0) — issued
annually

Balance of Payments, Australia: Concepts, Sources and
Methods (5331.0) — latest issuc, 1990

Foreign Investment, Australia: Summary of Concepis,
Sources and Methods (5355.0) — latest issue, 1991

Internarional Investmens Position, Australia (3306.0) —
issued quarterly (5305.0) — issued annually

26. Current publications produced by the ABS are listed
in the Catalogue of Publications and Products (1101.0).
The ABS also issues, on Tuesdays and Fridays, a Publi-
cations Advice {1105.0) which lists publications to be
released in the next few days. The Cazalogue and Publi-
cations Advice are available from any ABS office.

27. This issue of the Australian Financial Accounis uses
data consistent with the latest releases of:

Australian National Accounts, National Income,
Expenditure, and Product (5206.0); and

Balance of Payments, Ausiralia (5302.0)
International Investment Position, Australia {5306.0)

28. The Australian Financial Accounts are not directly
comparable with the flow of funds estimates which were
previously published by the Reserve Bank. The ABS se-
ries should therefore not be used as an extension of the
Reserve Bank series. The main differcnces between the
two series are as follows.

® The ABS statistics are compiled mainly from spe-
cially conducted statistical surveys whercas the
Bank’s series were compiled mainly from adminis-
trative sources. These administrative by-product
data were different in scope, covcrage, timing and
classification to the survey data used by ABS.

The ABS statistics use the same sectors as in the
National Income and Expenditure Accounts
whereas the Bank’s sectoring was different, The
Bank combined Commonweaith public trading en-
terpriscs and Commonwealth general government;
and State and local public trading enterpriscs, and
State and local gencral govemment. The sectors
used by the Bank could be constructed by consoli-
dation of the statistics prescnted in this
publication. Also the Bank’s statistics had a more
detailed classification of financial enterprises than
that presented here.



® The ABS statistics use a more extensive classifica-
tton of financial instruments than that used by the
Bank. The Bank's classification can be constructed
from the ABS statistics,

Unpublished information

29. The ABS has unpublished stock data back to Decem-
ber quarter 1988 available on rcquest. Also, different
views of the data arc available. Generally a charge is
made for providing this information, Inquiries should be
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made to the officer named in the Phone inguiries section
of the inquiries box at the front of this publication; or by
writing to the Director, Financial Accounts Section, ABS,
P.O. Box 10, Belconnen, ACT, 2616.

Symbols and other usages

nil or rounded to zero
one thousand million

$ billion

Any discrepancies between totals and sums of components
in the tables are caused by rounding.

B. PRINCIPLES AND PRACTICES

The classification of institutional sectors and
sub-sectors

30. The institutional sectors are based on the Standard
Institutional Sector Classification of Australia (1218.0)
and are the same as the sectors used in national income
and expenditure accounts. Transactor units are grouped
into four broad domestic institutional scctors: corporate
trading enterprises, financial enterpriscs, general govem-
ment, and households, In addition to these, all
non-residents engaged in financial transactions with Aus-
tralian residents are grouped together into a
rest-of -the-world sector.

31. Sub-sectors are defined for three of the five sectors.

The sub-sectors of the financial enterpriscs sector are not .

those used in the national income and expenditure ac-
counts where the main break-up is determined by
ownership: publicly owned financial enterprises are shown
separately from the privalely owned ones. In contrast, in
the Financial Accounts {inancial enterprises are dissected
according to differences in their financial role, behaviour
and experience. So, for example, all the banks are grouped
together irrespective of ownership.

Corporate trading enterprises {1.00)

32. This sector is largely concerned with production and
covers businesses which are legatly, or clearly act as, en-
tities independent of their owners with regard to their
incomes, outlays and capital financing transactions.

33. Private enterprises classified to this sector are mainly
companies registered under the Corporations Act (or by
other Acts of Parliament) but also include wading and
property trusts. As well, large unincorporated trading en-
terprises which keep complete and independent financial
records are included. Examples of these unincorporated
businesses (calted quasi-corporate enterprises) are part-
nerships of companies, resident branches of companics
incorporated abroad, and cnterprises assessable for income
tax as companies. All these privately owned businesses
are grouped together as sub-sector 1.20, private corporate
trading enterprises.

34, This sector also includes government-owned or con-
trolled enterprises which are mainly engaged in the
production of goods and services for sale in the market
and which seek 1o recoup through their prices a substantial
proportion of their costs of production. These enterprises

are called public trading enterprises and include enter-
prises incorporated under the Corporations Act or special
statutes as well as unincorporated enterprises. Those
owned by the Commonwealth Government are grouped
together as sub-sector 1.11; and those owned by State or
local govemments are sub-sector 1.12.

Financial enterprises (2.00)

35. Enterprises in this sector have completc and inde-
pendent sets of accounts. They are mainly engaged in
financial market transactions, incurring liabilities for the
purpose of acquiring financial assets, They bortow and
lend; provide superannuation, life, health or other insur-
ance services, or financial leasing services; or they invest
in financial assets. Mostly these enterprises are incorpo-
ratcd but large unincorporated enterprises such as unit
trusts and superanmuation funds are included in this sector
if they meet the foregoing criteria

36. This broad sector is broken down into five sub-sec-
tors: 2.10 Reserve Bank of Australia; 2.21 Banks; 2.22
Non-bank deposit-taking institutions; 2,30 Life offices and
superannuation fynds; and 2.40 Other financial insttu-
tions. The first three of these are called deposii-taking
institutions because their liabilities (except their liabilitics
for debt securities) are defined as broad money by the Re-
serve Bank.

37. Reserve Bank of Australia (2.10) The central bank is
conventionally shown separately in financial accounts be-
cause of its unusual role in the economy. It is responsible
for the conduct of monetary policy; supervision of the
banks and the payments system, and oversight of the fi-
nancial system generally; and note issue. In addition it
provides a wide range of banking and financial services to
the Commonwealth Government, some State governments
and several government-owned trading enterprises.

3R. Banks {2.21) In these statistics the only entities in
this sub-sector are those financial institutions which the
Reserve Bank formally recognizes as banks. Development
banks and State banks are included.

39. Non-bank deposit-taking institutions (2.22) The
scope of this sub-sector is those non-bank financial inter-
mediaries with liabilities included in the Reserve Bank’s
definition of broad money. Financial enterprises classified
to this sub-sector are corporations registercd in categories



A 1o G of the Financial Corporations Act (that is, perma-
nent building societies, credit cooperatives, authorised
money market dealers, money market corporations, pas-
toral finance companies, finance companies, and general
financiers) and cash management trusts.

40. Life offices and superannuation funds (2.30} This
sub-sector is separatcly defined because of the importance
of its institutions as repositories of long-term household
savings. It comprises: the statutory funds of life insurance
offices (both their ordinary business. and their superannu-
ation business such as deferred annuities); superannuation
funds whose assets are not in the statutory funds of life
insurance offices; approved deposit funds; friendly socic-
ties; and long-service leave-boards,

41. Other financial institutions (240} The scopc of this
sub-sector is all those institutions which meet the defini-
ton of a financial enterprise and which are not included
above. It comprises: economic development COIPOrations
owned by governments; general, health and export insur-
ance companies including those owned by governments:
common funds including cash common funds; mortgage,
fixed interest and equity unit trusts; issuers of assect-
backed sccurities; cooperative housing socicties: and
corporations registered in category J of the Financial Cor-
porations Act (mainly credit union leagues).

General government (3.00)

42. This secwor consists of all departments, offices and
other bodies mainly engaged in the production of goods
and services outside the normal marke! mechanism for
consumption by governments and the gencral public. Gen-
eral government costs of production are mainly financed
from taxation receipts. The sector provides goods and
services to the general public, or sections of the general
public, free of charge or at nominal prices well below
costs of production. Included are government bodies
mainly engaged in the production of goods and services
for other government bodies. For this reason State central
horrowing authoritics are included in this sector and not
in the financial enterprises sector. This teament is con-
sistent with that used in the national income and
expenditure accounts from the December quarter 1989 is-
sue of 5206.0 and the 1988-89 issue of 5204.0.

43. This broad sector is broken down into two sub-sec-
tors: 3.10 Commonwealth general government; and 3.20
State and local general government.

Households (4.00)

44. For statistical convenience this sector includes ordi-
nary partnerships and sole proprietorships because their
owners frequently combine their business and personal af-
fairs. Also classified to this sector are private non-profit
institutions serving households such as clubs and charities.

Rest of the world (5.00)

45. 'This sector consisis of all non-resident entities what-
ever their nature. For a precisc definition of non-resident
refer to Balance of Payments, Ausiralia: Concepts,
Sources and Methods (5331.0).
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The classification of financial instruments

46. The definitions of the financial instruments are iden-
tical for assets and liabilities. The insorument classification
distinguishes instruments issued by residents from those
issued by non-residents by grouping all claims on non-
residents in instrument 9.00.

Cash and deposits (2.00)

47.  Cash covers notes (the liability of the Rescrve Bank)
and coin (the liability of the Commonwealth Govern-
ment). Deposits are account balances with deposii-taking
institutions (sub-sectors 2.10, 2.21 and 2.22). Also in-
cluded are units issued by cash management trusts and
withdrawable sharc capital of building socictics. (Bonds,
debentures, notes and transfcrable centificates of deposit
issued by deposit-taking institutions are classified to in-
strument 5,00; and negotiable cenificates of deposit issued
by banks to instrument 4.40.)

48. The ABS does not make the distinction between de-
posits and loans for balances and transactions between
deposit-laking institutions. For statistical convenience all
balances and transactions of this nature arc classified as
deposits.

Loans and placements (3.00)

49, Loans are borrowings which are not cvidenced by
the issue of debt securities. Examples arc an overdraft
from a bank, money lent by a building socicty with a

 mortgage ovcr a property as collateral, and a financial

lease agreement with a finance company. Repurchase
agreements — where identified — are also weated as
loans rather than as purchases and sales of debt securities.

50. Placemenis arc account balances with entitics not re-
garded as deposit-taking institutions. Examples are
account balances of State and local public trading enter-
prises with their central borrowing authorities, and public
sector superannuation funds with their State Treasuries.

Short-term debt securities (4.00)

51. Debt securities are divided into short term and long
term using originai term to maturity as the classificatory
criterion. Short-term securities are those with an original
term to maturity of one year or less. Issuers of promissory
notes and bills of exchange do negotiate rollover facilitics
which allow them to use these instraments as sources of
floating-rate fong-term funds. However, in these statistics
the existence of rollover facitities does not convert what
arc legally short-term instruments into long-term ones ..
the ABS classifics the drawdown on the facility, not the
facility itself,

52, There are four types of short-term securities shown
in this publication: 4.10 Bills of exchange; 4.20 Promis-
sory notes; 4,30 Trcasury Notes; and 4.40 Bank
certificates of deposit. All of these are issued at a discount
to face value usually for amounts between $100,000 and
$500,000. They arc traded on well-established secondary
markets with bills of exchange and certificates of dcposit
being the most actively traded of these sccurities. Treasury
Notes are inscribed but the others are bearer securities.



Professional traders call these short-term instruments
money market securities.

53. Bills of exchange (4.10). A bill of exchange is an
unconditional order drawn (issued) by one party, sent to
another party (usually a bank)} for acceptance and made
out to, or to the order of, a third party, or to bearer. It is
a negotiable instrument with an original term to maturity
of 18¢ days or less. Although merchant banks were the
promoters of the bill market in Australia, today almost all
bills are bank accepted.

34. Promissory notes (4.20). A promissory note —
sometimes called commercial paper in the professional
market — is a written promise to pay a specified sum of
money to the bhearer atl an agreed date. It is usually issued
for an original term between 30 and 180 days and is sold
to an investor at a simple discount to the value shown on
the face of ithe document. A promissory note is not ac-
cepted by a bank and unlike a bill of exchange is not
endorsed by the parties which sell it in the market.

55. Treasury Notes {4.3()), These are inscribed instru-
ments issued by the Commonwealth Government with
onginal maturities of five, thirtcen or twenty-six weeks,

36, Bank certificates of deposit (4.40)). A centificate of
deposit is similar to a promissory note except that the
drawer is a bank rather than (say) an industrial company.
Bank-issued certificates of deposit with an original tenm to
maturity of one year or less arc called negotiable certifi-
cates of deposit. Transferable certificates of deposit have
an original term greater than one year and so are included
in mstrument 5,00,

57. Short-term securities called certificates of deposit but
issued by merchant banks are classified as promissory
notes in thesc statistics. This is also the practice of Aus-
traclear Limited, the company which acts as settlements
clearing house and custodian for the Ausiralian money
market.

Long-term debt securities (5.00)

58. A long-term debt security is a document thar repre-
sents the issuer's pledge to pay the holder, on a date
which at the time of issue is at Icast one year in the future,
the sum of money shown on the face of the document.
Until that future date the issuer vsually promises to pay
coupon interest to the holder twice yearly at a rate which
is fixed at the time the sccurity is issued. For this reason
these mstruments arc known as fixed interest securities in
the professional market.

59. Long-term debt securities in these statistics include
the following types of securities.

® Treasury Bonds and Australian Savings Bonds
which are the liabilities of the Commonwealth
Government,

¢ Various scries of inscribed stock which are issued
by Siate-government-owned borrowing authorities
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and enterprises. These are known as semi-govern-
ment securities by professional traders.

® Debentures, transferable certificates of deposit, and
unsecured notes which are collectively called cor-
porate securities of medium-term notes by brokers.

® Asset-backed bonds including mortgage-backed
bonds.

¢ Convertible notes prior to conversion arc also clas-
sified to this instrument.

60. Long-term debt securities are frequently lent by issu-
ers to brokers to cover short positions. Where identified,
stock loans of this nature are treated in these statistics as
an issue of securities.

Insurance technical reserves (6.00)

61. This is a notional instrument representing policy-
holders’ claims on life insurance businesses and
superannuation funds. These technical reserves are calcu-
lated by deducting all repayable liabilities from the value
of total assets. The nct assct values so calculated are
shown as assets of the houschold sector.

Egquities and units in trusts (7.00)

62. The scope of this instrument is; shares traded on an
organised stock exchange; shares of unlisted companies;
convertible notes after conversion; preference shares; net
equity of foreign head offices in their Australian branches;
growers’ equity in marketing schemes; and units issued by
most unit trusts. Units are included in instrument 7.00 be-
cause they have some of the characteristics of equities,
such as entitlement to a share of the profits and — on
liquidation — the residual assets of the trust.

63. Because of its unusual nature the equity which grow-
ers have in marketing schemes is separately identified as
instrument 7.10.

64. Subordinated debt, the second-tier capital of banks,
is classified to Long-term debr securities (5.00), not Equi-
ties and units in trusts (7.00).

Other claims (8.00)

65, This covers any other claims on residents that do not
fit into the foregoing categories such as trade credit, inter-
est accruals, and derivative financial products.

Claims on non-residents (9.00)

66. All financial instruments issued by non-resident enti-
ties, both those issued in international markets and those
issued in the Australian domestic market, are grouped to-
gether in instrument 9.00.

67. In the flow of funds matrix (Table 27) the total for
this instrument as an asset is equal to the value in the ccll
at the intersection of the Rest of the world column and this
nstrument as a kability, In the sectoral tables (Tables 2 to
13 and 15 0 26) this broad instrument is broken down
into six components: 9.10 International reserves; 9.20 De-
posits with non-resident deposit-taking institutions; 9.30



Loans to non-residents; 9.40 Debt sccurities issued by
non-residents; 9.50 Equities issued by non-residents; and
9.60 Other claims on non-residents.

Sources of data

68. The quarterly sectoral capital accounts in the flow
of funds matrices are preparcd using a variety of indica-
tors to dissect annual estimates based on survey data.
Some of the indicators used arc known 1o be of poor qual-
ity and hence these estimates should be used with caution.

69. Most of the financial data in this publication are de-
rived from statistical surveys conducted by the ABS.
Some other data sources are used particutarly for valuation
adjustments. The information sources for each of the sec-
tors and sub-sectors are described below.

Corporate trading enterprises (1.00)
0. Commonwealth public trading enterprises (1.11).
The eleven largest of these report in the ABS’s quarterly
survey of balance sheet information.

71, State and local public trading enterprises (1.12). As
most financing by these bodies is conducted through the
State governments’ central borrowing authorities (which
report to the ABS) only thirteen of the largest State public
trading enterprises provide quarterly balance sheet infor-
mation © the ABS. In addition, the State and Territory
housing commissions provide information to the ABS on
the source and application of their funds. )
72. Private corporate trading enterprises (1.20). There
are over half a million of thesc cnterprises in Australia.
Estimates for this sector arc derived from data obtained
from several different sources, including counterpart infor-
mation from banks and aggregatc data from the ABS
Survey of International Investment. Balance sheet data are
obtained directly from about one hundred and seventy of
the largest company groups as well as from those trading
and property trusts which are open to the general public.

Financial enterprises (2.00)

73. Reserve Bank of Ausiralia (2.10). The Reserve Bank
provides a full balance sheet cach quarter. However, this
mformation is inconsistent with other information avail-
able to the ABS. To achicve the necessary consistency
between the different data sources, the ABS has used
counterpart information extensively in preparing the esti-
mates for this sub-sector. Accordingly, the information
presented in this publication for the Reserve Bank does
not reflect the legal position of the Bank. The main data
difficulties arc as follows,

® Some items on the Bank's balance sheet are valued
as at the Wednesday closest to the end of the quar-
ter. This is inconsistent with information provided
both by the Commonwealth Department of Finance
and the commercial banks which close off their ac-
counts on the last working day of the quarter.
Because of the large sums passing through the
Bank’s accounts, this differcnce in accounting pe-
riod would have causcd timing errors in the
financial accounts had Bank data been used.
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® The Bank credits the Commonwealth Govern-
ment’s account when cheques arc presented for
payment but the Commonwealth Department of Fi-
nance makes these entries in its books when the
cheques are drawn. which is likely to be several
days carlier. Because of the large amounts in-
volved. banking float at the start and end of each
quarter is from time to time a serious problem in
this sub-scctor.

¢ The assets side of the Bank’s balance sheet ex-
cludes Australia’s reserve position in the
International Monetary Fund (part of instrument
9.10) because this is not legally a claim by the
Bank. However, for consistency with Balance of
Payments, Australia (5302.0) and o accord with
international conventions, the ABS includes this as
an asset of sector 2.10.

74. Banks {2.21) At the end of each quarter each bank
provides a full balance sheet which consolidates only the
activitics of its domestic banking busincsses. (Other do-
mestic businesses of banks — such as their finance
companies — report separately and are classified to the
appropriate sub-sector.)

75. Non-bank deposit-taking institutions (2.22} Most of
the deposit-taking financial corporations report to the Re-
serve Bank as at the last day of each month; the smaller
credit cooperatives and general financiers are permiticd to
report as at the last day of each quarter. The Reserve Bank
provides the ABS with statistics based on these statutory
returns, Howcever, these relurns do not collect information
about shareholders” funds. This information is collected
quarterly by the ABS from the larger corporations.

76. All cash management trusts report to the ABS
monthly,

71. Life offices and superannuation funds (2.30). From
June quarter 1992, the ABS’s Survey of Balance Sheet In-
formation has had its coverage expanded by increasing the
number of life offices included in the collection. This in-
formation is supplemented by data provided by the
Insurance and Superannuaiion Commission (ISC) which
requires all privately owned life insurance offices to report
assets and liabilitics information to it quarterly.

78. About one hundred of the largest superannuation
funds (both public and private) provide guarterly balance
sheet information to the ABS. These data are supple-
mented by an ABS collection from about fifty
professional fund managers which report the asset break-
down of the superannuation funds they manage. (Double
counting is eliminated.) Taken together with the data pro-
vided by the major life offices and the 1SC there is almost
complete coverage of the asscts of superannuation funds.

79. Many Approved Deposit Funds (ADFs) are covered
by the collection from professional fund managers. This
collection, together with a separate collection from those
ADFs that do not place their funds with a professional
manager, gives about 90 per cent coverage of ADFs,



80. Large friendly societies provide quarterly balance
sheet information to the ABS.

81. Other financial institutions (2.40). All private gen-
eral insurance companies are required to provide a
quarterly statcment of assets and liabilities to the ISC. The
ABS uses this information supplemented by our own
quartcrly survey of government-owned general insurers.

82. Data for listed and unlisted unit trusts which are
open to the general public and which are not cash man-
agement, trading or property trusts are obtained from an
ABS quarterly survey of all public unit trusts.

83. The various government-owned financial institutions
included in this sector provide quarterly balance sheet in-
formation to the ABS.

84. Credit union leagues and other catcgory J financial
corporations report quarterly to the Reserve Bank which
provides this information in aggregate form to the ABS,

85. The issuers of asset-backed securities provide quar-
terly balance sheet data to the ABS.

General government {3.00)

86. Commonwealth general government (3.10). The
Commonwealth Department of Finance provides data for
the Commonwealth Public Account (comprising the Con-
solidated Revenue Fund, Trust Fund and Loan Fund) and
the National Debt Sinking Fund.

87. State and local general government (3.20). Data for
the State governments are obtained from the State Treas-
uries and their central borrowing anthorities. Some
difficulty has been encountered in obtaining all the infor-
mation in the format and with the frequency required. To
overcome these problems, official publications (such as
budget papers) and other sources of information (such as
international investment statistics and press advertise-
ments) are used.

88. No data are collected for local governments, univer-
siies or other educational institutions as most of their
funding comes from other govermment agencies and esti-
mates can be derived using counterpart information.

Households, including unincorporated enterprises (4.00)
89. The ABS does not collect balance sheet information
from households and small unincorporated businesses.
The estimates for this sector are made using counterpart
information or derived residually.

90. The ABS has no information about households’
holdings of notes and coin. The estimates that appear in
these statistics are made by taking the value of notes and
coin outside the banking system and allocating half of this
amount to households and the other half 1o private corpo-
rate trading enterprises.

Rest of the world (5.00)
91. The data for the rest of the world in Table 26 are
capital transactions between residents of Australia and
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residents of the rest of the world. With the exception of
the item Reinvestment of earnings, which is excluded from
the financial accounts, the flow of funds information for
the rest of (he world is the same as in the capital account
of Balance of Payments, Australia (5302.0). The rest-of-
the-world data in Tables 13 and 28 - 35 are from the
database underlying the ABS publication International In-
vesiment Position, Australia (5306.0). In both cases the
information is rearranged into financial instruments; assets
are not netted against liabilities (nor conversely); and it is
presented from the point of view of non-residents.

Compilation methods

92. The levels (stock) tables are prepared by gathering
together balance sheet information and selecting the better
cstimates. This is possible because the data sources often
provide alternative or counterpart measures of the same
item. Thus, for example, loans by State governments to
their trading enterprises will be reported by the State cen-
tral borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilities. These figures will not
agree because the ABS does not survey all State-owned
trading enierprises. In this case, the data from the central
borrowing authorities and Treasuries are used to estimate
both the asset and liability aspects of these borrowings.

93. The statistics for bills of exchange are prepared in a
special manner. The ABS knows the value of each sec-
tor's bill liabilities and its bill assets but does not know

~ which of the investing sectors are holding bills drawn by

a particular borrowing sector. This is because the investors
thernselves do not have this information readily available
having bought the bills on the strength of a bank’s name
as acceptor or endorser. The statistics in Table 30 reflect
this. However, to satisfy the demand of some users of
these statistics in Tables 2 - 13 each sector’s bill assets
are dissected by sector of issuer. This is done by assuming
that bills are held by each investing sector in the same
proportion as sectoral bill liabilities. For illustrative pur-
poses assume that bills are drawn by only three sectors:
private corporate trading enterprises, with 85 per cent of
bill hiabilitics; non-bank deposit-taking institutions with 5
per cent; and househelds and unincorporated business
with 10 per cent. From its financial surveys the ABS
knows that life offices and superannuation funds hold
(say) bill assets valued at $10 billion. The ABS would
then disaggregate this holding as follows: $8.5 billion as-
sumed to be bills drawn by private corporate trading
enterprises; $0.5 billion assumed to be bills drawn by non-
bank deposil-taking institutions; and lastly $1 billion
drawn by the houschold sector. The ABS believes that this
method does not distort the statistics because bank bills
are essentially a homogeneous financial product.

94. After the levels data have been finalised, net finan-
cial transactions are derived by taking the first difference
between closing and opening levels of balance sheet items
and where possible eliminating changes on the balance
sheet caused by valuation effects such as exchange-rate
movements.

95. In some cases directly available transactions data are
used instead of deriving flows by differencing levels. This



occurs for items in the Commonwealth general govern-
ment and rest-of-the-world sectors.

Accounting bases

96. Both in concept and for consistency with the national
income and expenditure accounts, the financial accounts
should be on a due-for-payment basis of accounting. How-
ever, much of the information available (0 the ABS is on
a cash, full accrual or partial accrual bascs.

97. Most financial enterprises and some central borrow-
ing authoritics report on a fully accrued basis. Corporate
trading enterpriscs may report on an accrucd basis for the
quarter that coincides with the end of their tax year (usu-
ally June) but are less likely to do so for the other
quarters. This causes some distortion in the data for the
two quarters surrounding the end of the tax year. General
government bodics (including some of the central borrow-
ing authorities) report on a cash basis. The data for the
rest of the world are on a due-for-payment basis. Data in
the capital account of the matrixes are on a mixture of
reporting bases,

Accuracy of the estimates
Deficiencies in the capital account of the matrix
98. The estimates of saving are derived residuatly, Hence
any errors and omissions in the estimates of income and
expenditure are reflected in inaccuracics in the estimates
of saving. Also, the estimates of inter-scctoral transfers of
real estate and second-hand assets are known to be of poor
quality.

Deficiencies in the coverage of financial surveys

99. The ABS does not presently collect balance sheet in-
formation from small wading enterprises; solicitors’ and
similar trust funds; and financial auxiliaries (such as stock
brokers), some of which buy securities as principal.

100. Although the ABS does survey professional fund
managers, the only assct profiles it receives from them are
for the monies they invest on behalf of superannuation
funds and approved deposit funds. If this deficiency were
not corrccied 1t would cause errors in some of the esti-
mates for the household sector. As an interim measure the
ABS has made some estimates for these unreported asscts
using partial information from fund managers.

Deficiencies in the data colfected in financial surveys
101. The ABS is aware of these deficiencies in reported
data:

® There arc some classification and timing problems
in the data being reported by some large banks.

® The quality of the data for sector 2.22 Non-bank
deposit-taking institutions is only fair.

* The data for the rest of the world are only fair
quality because of deficiences in coverage, classifi-
cation and valuation,

® Stock lending, repurchase agrecments, and short
selling in securities markets — and inconsistent
treatment of these practices by respondents — are
causing somc double counting of asset records for
somc types of securities,

* The ABS belicves thal derivative and synthetic fi-
nancial products are being treated inconsistently,

¢ There are significant difficultics with the valuation
of sharc issues,

® For the convenience of respondents the information
collected in the ABS survey of private corporate
trading enterprises is consolidated for groups of
companies. Hence it is not possible to show — for
example — loans between group members as part
of the loan market (Table 29). Similarly, as the
ABS does not survey households, loans between
households are also not shown in these statistics,

Problems in estimating financial iransactions from
balance sheet information

102. The revaluation data available to the ABS are only
fair quality.

Summary

103. Despite these probicms the ABS believes that by and
farge these statistics are of an acceptable standard. As an
example, consider the levels information for the househoid
sector (Table 12) considered by ABS to be the poorest
quality data in the publication. All the liabilities data are
“counterpart” data from the asset records of financial in-
stitutions. In addition, houscholds’ deposit and loan assets
arc measured directly elsewhere and "counterparted” into
this sector. Only households’ holdings of tradcable securi-
ties are derived residually and so reflect errors and
omissions in the estimates for the other sectors. House-
holds™ holdings of shares is the lowest grade cstimate in
these statistics.

104. The market value estimates of share issues are con-
sidered to be of poor guality and users are advised that
they should only be used with caution. Work is underway
to improve these estimates, which will be revised when a
better methodology is developed.
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GLOSSARY OF TERMS

Approved deposit fund. An indefinitely continuing fund
which is maintained by an approved trustee and which is
established to receive employees’ eligible termination
paymcnts.

Arm’s length. Balances and transactions between unrelated
entitics negotiated solely on normal commercial criteria,
For example, loans to private corporate trading enterprises
from banks are arm’s length borrowings for the purpose
of Tables 1 and 23; but loans from members of the same
enterprise group are not.

Asser-backed security. A debt security which is backed by
specific assets (such as mortgages over real estate) rather
than the general credit-worthiness of the issuing entity.

Bearer securities, Debt securitics for which the issuer
does not maintain a register of current holders.
Sertlement of transactions (‘trades”) may be effected by
delivery.

Capital account. An account within the national income
and expenditure accounts which shows the funds
accumulated during the period by each of the sectors for
the purchase of assets (Finance of gross accumulation)
gether with estimates of how this money is spent (Gross
accumulation),

Central borrowing authority. A statutory body — often
called a Treasury Corporation — established to borrow on
behalf of State governments and their trading enterprises
and to on-lend the funds raised to those bodies.

Common fund. An investment fund established by a
rusict company to accept monies it holds in trust and
other monies invested by the public. Cash common funds
are similar to cash management trusts except that they do
not issue units nor do they necessarily issue prospectuses.

Consolidation. The accounting process of adding together
transactions or balance sheet items excluding those
between cntities in the same sub-sector, company group,
or level of government. For example, a loan from one
private corporate trading enterprise to another is
eliminated from the consolidated total of assets and
liabilities of sub-sector 1.20' becanse no asset or liability
exists outside the sub-sector.

Conventional credit markets. Those which are reasonably
open to all potential borrowers. Excludes, for example,
loans arranged between related entities. This is important
for an understanding of Tables | and 23 in this
publication.

Conventional financial instruments. 2.00 Cash and
deposits, 3.00 Loans and piacements, 4.00 Short-term debt
securities, 5.00 Long-term debt securities, and 7.00
Equities and units in trusts.

Counterparting. The process of taking the asset record of
a sector and wsing it as the liability record of the
counierparty sector, or vice versa

Counterparty. For a market transaction to occur there
must be a willing buyer and a willing seller. To the buyer,
the seller is the counterparty, and vice versa.

Debt security. A financial instrument that evidences the
issucr’s promise to repay the principal at face value on
maturity. It may be issued to investors at a discount, or
the issuer may promise to pay inlerest (usually at
six-monthly intervals) to the holders. Unlike shares, debt
securities do not confer on the holders ownership rights in
the issuing cnuty.

Derivative instrumens. A special type of financial
instrument which gives the holder a qualified right to
receive an economic benefit in the future. Examples are
swap and forward rate agreements.

Discount securities. Debt securites which are issued (o
investors for less than the value appearing on the face of
the security. Holders are not paid interest but rather
receive as consideration the difference between the
purchase price and the face value of the security.

Due for payment. The accounting basis used for financial

items in the national income and expenditure accounts, the
financial accounts and the balance of payments. Financial
claims are recognized when they become due rather than
on the date of actual settlement.

Face value. The value that appears on the face of a debt
security being the amount that the issuing entity promises
to pay to the holder when the security matres. Also
known as the nominal or par value.

Financial assei. An asset which has a counterpart liability
in the books of another accounting entity.

Financial transactions account. The account which shows
transactions in financial claims between institutional
sectors.

Friendly socieries. These are mutual organisations whose
members originally came from specific crafts or religions.
They aim to provide their members with a wide range of
cradle-to-grave services. Examples of these are: life,
health, disability, funeral, and general insurances:
investment services; financial services similar to those
provided by credit unions; and retirement and travel
services.

Inscribed stock. Debl securities whose issuer maintains a
register of current holders. Accordingly, settlement of
transactions (‘trades’) in these securities is effected by
assignment (marked transfer), not delivery.



Institutional sectors. Transactor units are grouped into
four broad domestic institutional sectors: corporate
trading enterprises, financial enterprises, general
government, and househelds. In addition to these, all
non-residents which have financial relations with
Australian residents are grouped together into a
rest-of-the-world sector.

Net lending. The residual item in the capital account
which shows each sector’s net acquisition of financial
assets. It is calculated as Finance of gross accumulation
less net acquisition of non-financial assets. In concept it is
the same as the item Change in financial position in the
financial transactions accoun.

Primary and secondary markets. Invesiors which purchase
securities from the issuer (or from a member of the
issuer’s dealer pancl) are said to buy in the primary
market. If these securities are subsequently sold by those
investors, the sales are said 10 occur in the Secondary
market.

Professional funds manager. An agent which invests
monies on behalf of clients in return for fees. The assets
managed by a professional funds manager are not on its
balance sheet.

Public unit trust. A trust which issues units to the general
public within Australia for the purpose of investing the
pooled monies. A public unit trust must have registered a
prospectus with the Australian Securities Commission and
be governed by a trust deed hetween its management
company and a trustee company. The unifs may or may
not be listed on the Australian Stock Exchange.

Residenis of Australia. Residents are those entities that
have a closer association with the territory of Australia
than with any other territory. Examples are: general
government bodies; financial and trading enterprises and
non-profit bodies producing goods or services or both
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within the territory of Australia; and persons whose centre
of interest is considercd to lie in Australia. (For a precise
definition see Balance of Payments, Australia: Concepts,
Sources and Methods (5331.0) paragraphs 2.15 to 2.34.)
Any entity which is not determined to be a resident of
Australia is classified as a resident of the rest of the
world.

Short position. A position in which one sells borrowed
securities in expectation of a fall in their market price so
that one may purchasc the securities subsequently at a
price less than the sale price.

Stock lending. 1t is accepted practice for the beneficial
owners of securities to lend them to others temporarily in
return for a fee. Investors with very large asset portfolios
may opcrate their own lending desks; others usc the
services of custodians. Issuers of securities also lend
stock, principally 10 members of their dealer panels.

Subordinated debr. Debt that is nol rcpayable until other
specified liabilities have been settled. For example, the
subordinated debt of banks (also called second-tier
capital) is not rcpayable until the demands of depositors
for repayment have been satisficd.

Synthetic instrument. A tailored financial product which
combines a primary financial instrument (such as a parcel
of bills of exchange) with a denivative instrument (such as
a forward ratc agreement). A synthetic product is
classified to the category appropriatc to the primary
instrument used.

Term to maturity. In these statistics, debt sccurities are
classified into short term or long term according to their
original werm to maturity (Sometimes called fenor) not the
time remaining until maturity. The original term to
maturity is the time period from the issue of a security
until the principal becomes due for repayment.












For more information ...

The ABS publishes a wide range of statistics and other information on Australia’s
economic and social conditions. Details of what is available in various publications
and other praducts can be found in the ABS Catalogue of Publications and Products
available at all ABS Offices (see below for contact details).

Information Consultancy Service

Information tailored to special needs of clients can be obtained from the Information
Consultancy Service available at ABS Offices (see information Inquiries below for
contact details).

National Dial-a-Statistic Line
0055 86 400

{Steadycom PiL: gremium rale 25¢/21.4 sac8 )

This number gives 24-hour access, 365 days a year for a range of statistics.

Electronic Data Services

Selections of most frequently requested statistics are available, updated daily, on
DiscoveRry (Key *656#). For more details on electronic data services available,
contact Information Services in any of the ABS Offices {(see Information Inquiries
below for contact details).

Bookshops and Subscriptions

There are over 400 titles of various publications availabie from ABS bookshops in all
ABS Offices (see below Bookshop Sales for contact details). The ABS also provides
a subscription service through which nominated publications are provided by mail on
a regular basis at no additional cost (telephone Publications Subscription Service toll
free on 008 02 0608 Australia wide).

Sales and Inquiries
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DARWIN (089) 43 2111 43 2111
National Office
ACT (08) 252 6007 008 020 608
ABS Email Addresses
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